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THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico ts 
Four Dollars per annum, postage prepaid. To all foreign countrics in 
the Postal Union, Five Dollars per annum. 

THE SpPEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
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T is now feared that the recent decision of the Arkansas 
Supreme Court, upholding the extra-territorial anti- 
trust law of that State, will have the effect of increasing the 
moral hazard. Unscrupulous merchants, facing the difficult 
problem of securing sufficient insurance to cover their stocks 
and maintain their credit, may prefer to sell out to the in- 
surance companies rather than take the chance of having a 
fire in the future, with little or no insurance, when their 
present insurance shall have expired. Already, it is reported, 
the fire losses in Arkansas are increasing. While the fire in- 
surance companies have been very considerate towards 
propertyowners in Arkansas, it behooves them now to give 
due thought to this new phase of the matter. 





HE SPECTATOR of July 6 contained an editorial 
entitled “How Can the Equitable Life be Mutualized ?” 
which set forth the present status of affairs. In reply to the 
question above stated a correspondent, who is familiar with 
life insurance matters, sent us his idea as to how the company 
can be mutualized. His communication will be found else- 
where in this issue of THe Spectator. His plan is a startling 
one, but on its face bears some evidence of feasibility. He 
would have the Attorney-General institute proceedings to 
annul the charter of the company because it has, as alleged, 
exceeded the rights and privileges conferred upon it, and 
because of alleged maladministration of its affairs. The 
company’s charter being canceled, a receiver would be ap- 
pointed, who would sell or transfer the assets and business to 
a purely mutual company, to be formed among the present 
policyholders of the Equitable. This is his scheme in a nut- 
shell, and while so many persons are seeking a solution of 
the Equitable situation, it will, doubtless, attract some at- 
tention. But even if it were feasible to repeal the charter of 
the company, what a dangerous proceeding it would be. Ex- 
perience has shown that the placing of an insurance company 
in the hands of a receiver is simply a legal method of ringing 
its death knell, and sacrificing the interests of policyholders 
therein. A receiver would be called upon to liquidate ac- 
crued liabilities, and then to sell the business to the highest 
bidder, not necessarily to a mutual organization of policy- 
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holders. This would mean chaos more pronounced than the 
most pessimistic competitor of the company has prophesied. 
While the plan suggested by our correspondent is ingenious, 
and a possible last resort procedure to eliminate the stock 
control of the company, it would unquestionably mean the 
final destruction of its immense business and the sacrifice 
of the rights of policyholders. 





URROUNDED by some of the most magnificent of 
nature’s handiwork and far removed from the busy 
haunts of men, the International Association of Accident 
Underwriters last week held an interesting and profitable ses- 
sion. The attendance was large, the discussions animated 
and the results accomplished satisfactory to all concerned. 
There was manifest a strong disposition to refrain from com- 
pulsory legislation, but, at the same time, the sentiment of 
the convention was largely unanimous on the points of re- 
form suggested. It seemed to be the desire of the managers 
present to eliminate many of the frills which have been 
grafted on to the accident contract in recent years through 
stress of competition, and thereby supply straight accident 
insurance at as low a cost as is consistent with safety and the 
making of a living profit. Of the various underwriters or- 
ganizations the International seems to be the most harmo- 
nious and best conducted, nearly every personal accident and 
health company being counted among its members. There 
are other associations representing different sections of the 
accident insurance field, which are equally well managed, 
among them being the International Federation of Commer- 
cial Travelers Associations, which holds its annual meeting 
at Put in Bay, Ohio, this week. Also the Detroit Conference, 
which holds its next session at the end of August, and which 
is composed of companies and associations transacting in- 
dustrial accident insurance. The accident companies there- 
fore seem to be pretty well organized for harmonious work 
and are setting a good example to the other branches of in- 
surance. 





HE information compiled by The Spectator Company 
for The Insurance Year Book for 1905-6 regarding 

the equipment of the cities and towns of the country in the 
matter of fire departments and water supply systems, is more 
complete than any heretofore printed. The number of places 
reported upon is 4499, which is 121 places more than were 
contained in the report of the previous year. This increase 
is due in part to new places having provided some means of 
fire protection, and in part to our securing reports from 
places that have heretofore neglected to respond to our fre- 
quent requests for information. The compilation of these 
statistics involves an amount of persistent labor that can only 
be appreciated by those who have undertaken similar work. 
In many small places there is an utter lack of interest in fire 
protection matters, and it is only by means of repeated re- 
quests that any information on the subject can be obtained, 
owing to the indifference or obtuseness of the town officials. 
In a few cases where we have been unable to secure reports 
this year we have used the data of last year, but in such in- 
stances there is no likelihood of there being material changes 
from year to year. Rural taxpayers are always reluctant to 
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spend money for fire apparatus, on the ground that they have 
no fires of importance, and the losses, such as they have, are 
paid for by the insurance companies. An advance in the 
rates of insurance in such places might serve to show the 
residents the wisdom of adopting adequate means of fire pro- 
tection. The statistics of “Fire Departments and Water 
Supply” given in The Insurance Year Book furnish the most 
complete data obtainable in these respects. For twenty- 
eight years we have been gathering this information, the re- 
ports each year improving upon their predecessors, and 
neither labor nor expense will be spared in the future to make 
this important feature of our work more complete and up to 
date. We feel that a record covering 4499 cities and towns 
is one to be proud of, especially when it is extremely doubtful 
if there are 200 more that could present a claim to be in- 
cluded in the list. 





HE statement attributed to Thomas F. Ryan, who re- 
cently purchased from James H. Hyde the majority of 

the shares of the stock of the Equitable Life, to the effect that 
he was willing to sell the same to the policyholders of the 
company for the price that he paid for it, viz: $2,500,000, has 
attracted considerable attention. Mr. Ryan purchased 502 
shares out of the thousand shares that have been issued by 
the company. It will require an act of the legislature to 
authorize the company to purchase this stock, and if this were 
done, it would still leave a large minority interest outstand- 
ing. It would doubtless be good policy on the part of the 
policyholders to purchase. all the stock and to pay for it five 
millions of dollars if necessary, thus eliminating effectually, 
and for all time, the stock control of the company and placing 
it upon a purely mutual basis. While the company might be 
lawfully empowered to purchase this stock, the stockholders 
could not be compelled to sell at the price named, or any 
other figure. Their stock is guaranteed to pay seven per cent 
interest and is naturally regarded as a good investment, not- 
withstanding the troubles that at present beset the company. 
It is a foregone conclusion that the legislature will be called 
upon to act in regard to life insurance at its next session, and 
it is probable that a law, general in its application, will be 
passed authorizing the policyholders of New York stock 
companies to buy in the stock whenever they can profitably 
do so, and convert these companies into purely mutual ones. 
This is a subject that requires very careful consideration, for 
any disturbance of existing conditions between companies 
and their policyholders is liable to work to the disadvantage 
of the latter. In the present temper of the public mind, strin- 
gent legislation is demanded, but by the time the legislature 
meets, it is to be hoped that erroneous and extravagant ideas 
will have given place to a judicious consideration of the en- 
tire situation. Legislative demagogues and wranglers, 
seeking self-glorification, should not be allowed to place in 
peril one of the greatest beneficent systems known to modern 


times. 
x * * * 


The special session of the legislature, acting upon a mess- 
age from Governor Higgins, which will be found in other 
columns of this issue of THE SpcTaTOR, has appointed a joint 
committee of the Senate and Assembly to investigate life in- 
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surance matters.. This grows out of the scandals developed 
in the Equitable, and the inquiry to be prosecuted by this 
legislative committee will extend undoubtedly to every New 
York company. Under existing conditions this cannot fail 
to be of benefit to life insurance in general. There has been 
so much discussion of the Equitable affairs that the public 
mind is upset and rendered suspicious of the entire business 
of life insurance. A calm, free and judicious investigation of 
methods and practices will tend to show the public that the 
business, as a whole, is conducted upon fair, honorable and 
just principles. This end achieved, confidence will be re- 
stored and the business resume the high place it has hereto- 
fore occupied in public estimation. 
* * * * 

In 1877 a committee of the Assembly made a protracted in- 
vestigation of life insurance methods, the committee sitting 
in New York and Albany for several months. The testimony 
taken was very full, and the report of the committee contained 
many criticisms of different companies. The report and testi- 
mony were printed by the Insurance Department, but later 
the official stenographer revised the testimony, which was 
printed by W. S. Manning. In his preface the official sten- 
ographer says: 

The testimony printed by the committee contained so many errors 
and omissions as to render it wholly unreliable and inadmissible as 
evidence. * * * * This, taken together with the extreme interest 
that some of the members of the committee exhibited in shielding 
several witnesses, often sustaining them in their refusal to answer 
certain questions asked by the counsel of the committee, and finally 
closing the investigation when half completed, has created in the 
minds of those familiar with the proceedings suspicion as to their 
motives, as well as grave doubts that they honestly performed the 
duty imposed upon them by the Assembly. 

This volume makes 620 pages and is exceedingly rare. 
Some of the witnesses examined at that time are still living 
and will doubtless be called upon by the committee that has 
just been appointed. It is to be hoped that the deliberations 
of this joint committee will be conducted in such a spirit of 
fairness and honesty of purpose as not to render it amenable 
to such criticism as the official stenographer bestowed upon 
the inquisition whose proceedings he reported. 





VOLUME OF LIFE INSURANCE IN FORCE. 


CCORDING to the reports published in the volumes of 

the New York Insurance Department report for the 

year 1904, the amount of business on the books of the regular 
life insurance companies, industrial organizations, fraternal 
orders and assessment associations at the close of that year 
was $16,646,919,578. Of that amount the ordinary and in- 
dustrial companies, maintaining full legal reserves, held $12,- 
081,166,195, or over 72 per cent; fraternal orders held $4,240,- 
034,828, or 25.5 per cent; the remaining 2.5 per cent, or 
$325,718,555, being held by assessment associations—over 
two-thirds of it by one organization. The gain in amount 
in force made during the year was $984,203,048, over 95 per 
cent of which was made by the level premium companies. 
From the accompanying table, showing the progress made 
by the several groups of organizations last year as contrasted 
with 1903, it will be seen that the ordinary level premium 
companies are still holding their commanding lead, not only 
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as to the volume of new business written, but also as to the 
gain in amount in force, both by percentage and amount. 
In this respect, however, the gain was not as satisfactory as 
in the two years immediately preceding. The returns of 
1903 showed a falling off in the amount gained as compared 
with 1902, and a further decline is shown for 1904. With 
new issues of $125,000,000 greater in 1904 than in 1903, the 
gain in amount in force was some $14,000,000 less. Such 
‘results show that there is still an opportunity for more care- 
ful conservation of the business once placed on the books. 
Termination of an amount equal to 58.3 per cent of a single 
year’s new issues represents a vast sum of money wasted, and 
a great deal of misapplied energy. Industrial companies 
managed to increase their new issues over 1903, but did not 
do so well in the amount added to the insurance on theit 
books. 

The fraternal orders, as a whole, fell far behind their 
records of the past few years. Their new issues were some 
eighty-five millions less than in 1903, but the gain made was 
only one-seventh that of the preceding year and but one- 
tenth of the increase of 1902. A majority of the orders re- 
porting to New York showed a falling off in business written 
and a decrease in the amount in force, mainly due to the 
readjustment of rates by some of the larger orders, which 
forced large numbers out, either on account of their inability 
to pay the additional charges or from preference for that 
kind of insurance which is not subject to unexpected in- 
creases in cost. 

Figures for assessment associations show somewhat of an 
improvement for 1904, there being shown a gain in business 
written, while the amount gained was about the same pro- 
portionately as in 1903. The aggregate figures do not, how- 
ever, properly represent this class of business, for one com- 
pany alone wrote thirty-three millions and gained over 
twenty-two millions, it now having in force more than $222,- 
000,000. Excluding the figures of that organization, we find 
that the remaining organizations wrote new business amount- 
ing to $11,288,122 and had in force on December 31 last 
$103,282,555, indicating a loss for the year of $1,234,932. 


CoMPANIES REPORTING TO NEW York. 


Old Line Companies :* 1903. 1904. 
New business written............... $1,759,681,523 $1,884,826,365 
Increase in insurance in force....... 800,560,079 786,817,550 
Total insurance in force............ 9,241,273,431 10,028,090,981 

Industrial Companies: 

New business written............... 554,197,808 587,057,700 
Increase in insurance in force....... 162,236,215 151,814,591 
Total insurance in force............ 1,901,260,623 2,053,075,214 

Fraternal Orders: 

New business written............... | 520,512,320 444,580,010 
Increase in insurance in forcey...... 176,910,948 23,927,839 
Total insurance in force............ 4,236,002,139 4,240,034,828 

Assessment Associations : 

New business written.............. 38,037,419 44,368,122 
Increase in insurance in forcef...... 18,676,180 21,543,068 
Total insurance in force............ 305,313,967 325,718,555 


* Industrial insurance excluded. ft Only existing associations are included. 





Running over the names of the delinquent brokers in the list of 
cancellations reported to the Exchange, it is easy to perceive how a 
few brokers appear to be afflicted with unfortunate clients. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The new water commission will be ready in September to submit 
its recommendations for an increased water supply, and will doubtless 
favor drawing the first additional supplies from the Esopus valley. 
The local commission and the State board are in favor of this plan. 


Edward E. Suffern, for years an adjuster with the J. G. Hilliard 
agency, died on July 18. 


J. D. Bremer and John L. Dudley, Jr., have formed a partnership to 
write surplus lines, and will represent as general agents for the United 
States the Law, Fidelity and General of London and the National 
Mercantile of London. 


A meeting will be held to-day to organize an adjustment bureau, 
practically all the companies which were addressed on the subject by 
The meeting will be held in the National Board rooms. Mr. Dunlop’s 
Vice-President Dunlop having taken a favorable view of the matter. 
plan is to incorporate a company with a small working capital of about 
$10,000, with executive offices in New York city and branches at points 
still to be selected, probably Philadelphia, Pittsburg and Buffalo. 


The regular session of the Board of Underwriters did not make 
much progress toward completion of the revision of the by-laws, upon 
which the arbitration committee has been deliberating for several 
months. The first three sections were amended in unimportant par- 
ticulars, and, as the session was prolonged beyond the usual limit, 
the board adjourned, leaving eight-tenths of the by-laws as unfinished 
business. There is some curiosity relative to the action to be taken 
defining the powers of the finance committee over the salaries recom- 
mended by other committees. The patrol committee insists that the 
emergency limit, which has been the same for twenty-five years, shall 
be doubled to keep pace with the work of the patrol. 

At the last meeting of the board, an important report was read from 
the loss and adjustment committee on the subject of illegal charges 
for emergency repairs, to which allusion has already been made in 
Tue Spectator. The committee declared that the common practice of 
the Building Department, to take charge of emergency repairs and then 
send the bills to the owner, who in turn added them to the insurance 
loss, was wholly illegal so far as concerned the bills. The law autho- 
rizing emergency repairs contemplated that they are necessary to pre- 
vent accidents to life and limb, and a fund was provided for their 
payment, arising from fines and penalties imposed for violations of the 
building laws. The report of the committee has been ordered printed. 
The companies’ comment on the question is suggestive of a suspicion 
of political graft and official extravagance. 


The Dry Goods Mutual Insurance Company of Philadelphia is 
soliciting subscriptions and members in this city by means of circulars, 
which, it is suspected, will be followed up later on.by personal calls 
on merchants. The claim of non-assessable policies is put forth in 
glowing terms, but the firms which are now holding off claims for 
assessment for the losses of the Atlas Mutual of Boston are not in a 
mutual mood at present. If the solicitors for this company attempt 
to obtain members in this city, they are liable to arrest under the law. 


Changes in the control and management of the Armenia of Pitts- 
burg have recently taken place, which will be followed by a change in 
the general agency of the company in this city. The affairs of the 
company have been freely discussed by brokers of late, and the pur- 
chase of the controlling interest by the president of the Mortgage 
Bank of Pittsburg is understood to be based on reduced valuation of 
the real estate held by the company. The Armenia has had a good 
reputation in the past, and the inside troubles alone have drawn atten- 
tion to its affairs. It is understood that C. N. Pinkney will become 
general agent for the Armenia for the territory previously covered by 
Bremer, Du Four, Ring & Pinkney Co. 

The two committees of the board and Exchange, charged with an 
investigation of the inner workings of both organizations, have ap- 
parently adjourned until September. It is considerable of a job, and 
the members realize the effect of the weather upon their attendance. 

While the brokers complain of the fire insurance brokerage arrange- 
ments of the Equitable Life in favor of a certain broker, they point 
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to the fact that other life offices have similar plans for giving one 
broker a monopoly of their business. 

The July report of the policies canceled for non-payment of pre- 
miums has just come out. The total number of cancellations in the 
Metropolitan district for the month of June was about 1250, of which 
798 are credited to Manhattan, 468 to Brooklyn and the balance to 
Hoboken and Jersey City. The strange fact is developed that seventy 
of the cancellations were charged to non-certified brokers, and about 
an even dozen of them to one individual of this class. The largest 
single policy is $20,000, and one brewery interest is down for nearly 
$21,000 on the unpaid account. Once more the Title Guarantee and 
Trust Company is mentioned as the broker for a $10,000 policy. The 
lines between $10,000 and $15,000 are not numerous, but from $5000 
to $10,000 the list is formidable. It is a bit curious that about twenty 
“direct” policies are among the cancellations. 

We are credibly informed that there are still outstanding about fifty 
automobile losses in the Ninth avenue and Twenty-seventh street 
garage unadjusted and unsettled, and some of the owners are on the 
warpath about the delay. The story is that the owners have been led 
into extravagant notions of the losses by interested dealers. 

The interest in the forthcoming patrol returns is accentuated by the 
admission of several offices that their premiums have fallen below the 
prior six months of last year and the common belief that others have 
gone ahead. 

Some inquiries have been made here this week relative to lines 
placed upon a certain risk in Chicago in surplus line companies. It is 
claimed the risk is not the affidavit class, and a Chicago brokerage firm 
is liable to be cited to appear in court if the supposed lines can be 
traced to their door. 


Sometimes the intuition of underwriters comes too late. A certain 
manager, while on his vacation, wfote to his office in this city to 
cancel two lines against which he had a prejudice on account of recent 
developments. The morning his letter was received here one of the 
two risks burned. He is thankful the other still stands. 

The New York and New England Underwriters at Lloyds of New 
York city has resumed business, and appointed Richard J. Dunphy 
attorney. It is said to be making a specialty of surplus lines at tariff 
rates. 

Close watchers have discovered that in the last three months there 
has been a vast improvement in forms used by brokers. They are 
now quite generally in comformity with the rules of the Exchange. 
Some of the brokers who were notorious offenders in this matter 
have succumbed and changed their offending forms to strict regu- 
larity. This is a pretty strong proof that the companies are holding 
the brokers to rigid responsibility in forms, and it may be imagined 
how much trouble is saved to the insured. 


Life and Casualty Notes. 

George J. Wight, manager for the Massachusetts Mutual Life, at 
71 Broadway, died last week. 

M. G. Belloni of the New York Life died at his home at Glen Ridge, 
N. J., on the 19th inst., of pneumonia. He was fifty-eight years of age 
and had been in the employ of the company for forty years, latterly in 
charge of the supply department. 

S. T. Anthony, medical director of the Washington Life, has re- 
signed to accept the position of superintendent of Bellevue and allied 
hospitals. 


BOSTON AND VICINITY. 


Kirby S. Ducayet has been appointed Massachusetts special agent of 
the German-American. He will be succeeded, as special agent of the 
same company for Connecticut, by Eugene S. Archer. 


The Delaware of Philadelphia has been transferred from the late 
agency of L. Burge, Hayes & Co. to that of Cyrus Brewer & Co. 


The business of the L. Burge, Hayes & Co. agency will be carried 
on by employees of the firm, under the firm style of Crain, Jones, 
Bixby & Co. The new firm takes over the agencies of the companies 
held by the old firm—with the exception of the Delaware—and will 
pay thirty-three and one-third per cent of the brokerage indebtedness 


against the old firm, from twenty-five per cent of the net earnings 
of the new firm, and apply the remaining seventy-five per cent of the 
net earnings to salaries,- office expenses, etc., and the payment of 
indebtedness to the companies that were represented in the L. Burge, 
Hayes & Co. agency. 

The Boston agency of the Royal Exchange has been transferred 
from H. G. Fairchild & Co. to A. M. Bullard. 


H. A. Wiley, who resigned the special agency of the Royal Ex- 
change, is with the agency of H. G. Fairchild & Co. as special agent 
of the North River for New England. 


Life and Casualty Notes. 

The late J. Montgomery Sears, the Boston millionaire, left only 
$5000 of life insurance, represented by a ten-payment life policy in the 
Washington Life, issued in 18609. 

The Massachusetts grand council of the Royal Arcanum, at a meet- 
ing held in Boston Thursday, adopted resolutions to the grand council 
expressing dissatisfaction with the new rates and plans recently 
adopted, and asked that the same be modified. 


The text of the life and miscellaneous volume of the Massachusetts 
Insurance Department report has been made public. Commissioner 
Cutting comments on fidelity and surety business, liability insurance, 
fraternal orders and the life insurance business generally. He favors 
the passage of iegislation similar to that of Wisconsin, prohibiting the 
deferral of dividends for a longer period than five years. 





NOTES FROM PHILADELPHIA. 

The Delaware has appointed C. M. Limpert of Pittsburg its special 
agent for Western Pennsylvania, he having resigned his position in 
that capacity for the prominent Pittsburg agency firm of Negley & 
Clark, after a service of many years. 

In declaring the usual semi-annual dividend at the rate of six per 
cent per annum, the directors of the Delaware of Philadelphia were 
encouraged by the report of the earnings of the company for the 
twelve months ending June 30, showing them to have been in excess of 
thirteen per cent on the capital stock. Bioren & Co., stock brokers, last 
week bid 26% ex dividend for any part of 2000 shares of this stock, 
and report that they find practically no stock offered. 

Rufus W. Gough of Chester died on the 16th inst. aged sixty-three 
years. He organized the Cambridge Insurance Company, of which 
he was president. 

A committee from the Camden Board of Trade met with Mayor 
Ellis and a number of city officials last week and discussed the de- 
mands of the Philadelphia Suburban Underwriters Association in 
relation to better fire protection for Camden. The Board of Trade 
recommended that all the demands made, with the exception of the 
furnishing of a fireboat, which the underwriters have eliminated, be 
complied with. These cover the organization of two new fire engine 
houses and the laying of ten-inch water mains along the business 
streets. It was decided to make these improvements as promptly as 
possible. 

The committee of the Fire Insurance Society of Philadelphia, which 
has been arranging for quarters which can be used as dining, smoking 
and lounging rooms as well as for meetings, announce that a large 
number of favorable responses have been received to their circular of 
the 7th, setting forth the scheme, and for fear that this circular has 
been misunderstood in regard to the agreement to take a certain num- 
ber of lunches, they state that it is not the thought of the committee 
to endeavor to hold any member to a particular number, but rather 
to secure an idea of about how many members would patronize and 
make use of the club lunch rooms, so that they may have something 
tangible upon which to base an opinion of the practicability of the plan. 


Among the prominent Philadelphians sailing for Europe on the 
“Cedric” on Wednesday last were Mr. and Mrs. E. M. Story. Mr. 
Story is a leading broker in this city and the second agent of the 
Royal. : 

The effort of outside parties to secure control of the American 
Fire of Philadelphia has evidently failed. The management of the 
company reiterates emphatically the statement that they are securely 
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in control of the stock, and believe there is no possibility of control 
being purchased by such parties at present prices. President Packard 
is being congratulated upon the excellent showing made by the com- 
pany since he was elected to that position. 
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THE ROYAL ARCANUM. 
Cuartes J. Harvey, F. I. A., Consuttinc Actuary. 
Since writing my article for THe Spectator of June 29, I have 
been in communication with W. F. Barnard, the gentleman who 
conducted the Royal Arcanum investigation, relative to some infor- 
mation I. thought should be made public, but I am informed by him 
that it would be very improper to give out any data pertaining to his 
calculations, notwithstanding the fact that his figures have been pub- 
licly condemned as delusive and misleading. Mr. Barnard bases his 
refusal to comply with my request on the ground that his relation 
with his employers is a highly confidential one. The case, however, 
can be made quite plain without the information in question, although 
at some increase of trouble and labor. 
A comparison of premiums, when the lapse rate is included, and 
when the mortality only is taken into account, is given as follows: 
WHOLE LIFE RATES PER $1000. 
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sums the insured is to be made to forfeit the reserve he otherwise 
would have had a right to draw if he wished to discontinue. At age 
21, for instance, he would save $8.90 in 10 years and forfeit $72.61; in 
20 years he would save $17.80 and forfeit $178.58, while in 50 years 
he would save $44.50 and forfeit $644.32; or if interest be taken into 
account, his savings at the end of 50 years would be $141.31, and the 
actual loss $503, instead of $644. This side of the question has been 
kept entirely in the background, and by so doing Mr. Barnard has 
fairly laid himself open to a charge of suppressio veri. His excuse 
that existing laws do not allow of surrender values being given is 
puerile in the extreme. The laws he refers to are right and just, 
and were enacted for the protection of the policyholder under the 
hand to mouth assessment system of the past, whereas a readjust- 
ment of rates, based upon a sound system of reserve values, would 
immediately entail a change in law to meet the emergency. Again, 
what explanation can Mr. Barnard offer for quoting the whole life 
premium at age sixty-five as $64.32 per $1000 when the correct pre- 
mium is $70.46. At a rough guess it could only be brought down 
to that figure by including a heavy lapse rate, when, as a matter of 
fact, there are practically no lapses at all at that and the succeeding 
ages; and, further, how is this premium of $64.32 to cover the mor- 
tality at the older ages? The business in force at the end of 1903, 
the latest data I have seen, is given below as officially reported, with 














‘ion Mortality Only | Mortality and Lapses Annual the exception that the attained ages have been raised two years, in 
, (Harvey). (Official). Didierence. order to bring them up to the end of 1905. 
a eS ie i Column six shows that Mr. Barnard’s premium of $64.32 will cause 
2 Cc 10.61 bi -89 a deficit in the premium income of $953,482 per annum, and column 
+ ween . 13.20 . . . . . . . . 
ae spi eee pe waas <i eight that the capitalization of this deficit is $6,432,307. If an allow- 
(CS ee Oe ae ae peel 32.01 anes 1.77 ance of twenty-five per cent is made for two years’ secessions, the 
Sere ee Pe cc annual deficit in the premium income will be reduced to about $700,000, 
m. ____ and its capitalization to about $5,000,000, and yet Mr. Barnard certifies 
Requisite Net Requisite | Actual Premium Annual — Value of Life Annual 
Age. Sums Insured. Premium per Premium Income on Basis of | Deficit in Premium Annuity of $1 Deficit Age. 
$1000 (Harvey). Income. $64.32 per $1000. Income. (Harvey). Capitalized. 
| 
$ $ $ | $ $ $ | $ 

65 515551500 70.46 391,44r | 357,330 345111 9.1807 | 313,163 65 

66 4,683,000 74.50 348,884 | 301,211 47,673 8.8522 422,011 66 

67 45173,000 78 .83 328,958 268,407 60,551 8.5256 516,234 67 

68 3,389,500 83.48 282,955 | 218,013 64,942 8.2008 532,576 68 

69 2,899,500 88.46 256,490 186,496 69,994 7-8790 551,483 69 

7° 2,344,500 93-80 219,914 150,798 69,116 7-5620 522,655 70 

71 2,032,000 99.52 202,225 130,698 71,527 7-2475 518,392 71 

72 1,658,000 105.64 175,151 106,643 68,508 6.9398 4751432 72 

73 1,439,000 112.17 161,413 92,556 68,857 6.6389 457,135 73 

74 1,059,000 1IQ.12 126,148 68,115 58,033 6.3458 368,266 74 

75 955,500 126.47 120,842 | 61,458 59,384 6.0631 360,057 75 

76 629,500 134.28 84,529 40,489 44,040 5.7889 254,943 76 

77 616,500 142.67 87,956 39,653 48,303 5.5207 266,666 77 

78 377,000 151.77 575217 24,249 32,968 5.2567 173,303 78 

79 385,500 161.75 62,355 24,795 37,560 4-9946 187,597 79 

80 298,500 172.62 51,527 19,200 32,327 4-7375 153,149 80 

81 244,500 184.32 45,066 15,726 29,340 4.4887 131,698 81 

82 200,500 196.97 39,492 12,896 26,596 4.2475 112,967 82 

83 70,500 210.63 14,849 45535 10,314 4.0147 41,408 83 

84 120,000 225.47 27,056 7,718 19,338 3.7888 73,268 84 

$33,131,000 $3,084,468 $2,130,986 $953,482 $6,432,397 

















The corresponding reserve values, based upon mortality only, are as 
follows: 





RESERVE VALUES PER $1000 (HARVEY) AT THE END OF 




















10 20 30 40 50 

AGE aT Entry. Years. Years. Years. Years. Years. 
DS ee en eS 72.61 178.58 319.13 483-79 644.32 
Mis cays sive 109.28 255.96 | 430.42 603.50 751.60 
BO a ethene Sane 164.68 360.54 554-85 721.12 851.26 
Ao. Rap erg ar taragee I SIN O 234.47 467.09 666.14 a a er 
Oo en aes 303.88 563.89 Pi ie ae J ween 
0 Oe raciiecanr ie yb: 339-58 611.14 So@ae f ..-.- b “wens 





We can now see how the insured will be made to suffer by including 
the lapse element in the calculations. At age 21 the annual saving in 
the premium is 89 cents per $1000 of insurance, at age 30 it is 77 
cents, at age 40 it is 108 cents, and so on. And for these insignificant 




















to the sufficiency of his premium. In a quarter of a century’s ex- 
perience I have never met with a worse case of figure twisting than the 
one I have here exposed, and when it is remembered that some hun- 
dreds of thousands of families will be dependent upon the order for 
help in the hour of need, there will be few who will think that my 
criticism of Mr. Barnard’s methods has been too harsh. I have only 
to add that my calculations are based upon four per cent interest and 
annual values in order to make them available for comparison with 
the official figures; three and one-half per cent would have been a 
more suitable rate in my estimation. 





The Provident Life and Trust has been represented at Greensburg 
{Pa.) by Benjamin M. Blose as district agent. He has now been 
appointed by General Agents Wells and Hilleman to represent the 
company at McKeesport, Pa., and William J. McGrath has been 
selected to succeed Mr. Blose at Greensburg. 








THE SUICIDE RECORD OF 1904. 
By FrepericK L. HoFFMAN. 


In fifty representative American cities during 1904 some 2927 per- 
sons voluntarily terminated their own existence. No facts could be 
mose significant or suggestive, nor a more definite symptom of social 
disease and unrest affecting all classes from pauper to millionaire, 
than this record of self-murder in fifty American cities during the 
course of a single year. But the official returns fall short of a com- 
plete statement of the facts, since there are always in addition cases 
of suicide not properly reported as such, but returned as accidents, 
etc. Reduced to a common basis, the suicide rate per 100,000 of popu- 
lation was 19.5 during the year 1904, or the highest rate since this 
annual tabulation was commenced with the returns for 1890. Ap- 
plied to the total estimated population of American cities with 4000 
inhabitants or over, this rate represents an annual mortality from sui- 
cide of almost 6000 persons among the urban population of thiscountry. 
Since suicide falls almost entirely upon men of the ages twenty 
and over, the loss to life insurance companies, if a large proportion 
of these suicides are insured, must be very considerable. From year 
to year these tabulations have told the same story of an increasing 
propensity to self-murder among the population of the United States, 
from 12.0 per 100,000 in 1890 to 16.0 in 1900, and now to 19.5 in 1904. 
It is a question and a problem for the psychologist and student of 

SUICIDE MORTALITY IN FIFTY AMERICAN CITIES*. 
1894-1903 and 1904. 
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1894-1903. | 1904. 
CITIES. 

Suicides. | Rate per | Suicides, | Rate per 
Population. Population s 
MORE 55 6: ows acsuseanaeae 161 27.9 24 37-9+ 
NE is os Sk pees werineen 1,448 26.0 227 35.8t 
ND i inca cxhbaw nabs cinnes 3,759 23.4 417 20.6— 
CS a eee ere 144 22.5 27 35.57 
New York City (Man. & Bronx) 45343 22.0 567 24.64 
SS Se ere ee 582 21.2 68 21.4+ 
6S ee ee err 628 19.5 89 26.3+ 
DS ae ener ee re 457 19.3 61 22.3+ 
RRMERDRRE Sos si5a; can die-e sine sows 1,946 17.5 223 16.5— 
LO Seer er 60 7.0 (| 10 22.8+ 
SG os waives eis oo ce kaS oes 315 re.8 | 41 18.01 
Cop a re ere 433 ree - | 49 15.9+ 
ee eee 830 2 | 80 12.9— 
NS eee 244 <3 | 51 25.0+ 
oe eee 151 14.5 | 30 24.84 
SMR nnn bas bd eiee/oeee 524 14.4 | 81 18.2+ 

Ce eee ee 393 rg «| 66 21.9 
RERIURONINIED 5 655.504 voces soda misiag:a 271 13.8 | 45 20.4+ 
ee eee 218 13.8 | 23 13.I— 
5, eres ee 213 13.4 37 20.8+ 
SS a ene er 389 12.6 | 83 22.9+ 
[0 SE eer ere ee 29 12.2 | 35.6+ 
PRMD i550 ois Seine 6 85 1,470 11.7 266 16.1+ 
Se ee re 229 11.6 | 49 a1.97+ 
POND Go oi shag ccsces «bot yalediee' 94 co an 20 20.5+ 
PONIES winiescek ssdciessss eben, 24 29 12.5 7 17.7+ 
OOS a eater eee 43 11.3 5 10.7— 
EMSS bose cient aid ais ao pew OS 57 II.2 8 13.97 
a eres 85 11.2 | 15 16.0+ 
PROVRIPIOE,. 55.555 5.050 o:clesens oie ees 186 rz | 31 15.24. 
(Serr nr 74 ip) | 12 14.64 
ee SR eae ee mee 542 10.9 79 14.6+ 
J Se eet a 353 10.5 44 II.0+ 
a ere IIo 9.8 16 S294- 
ETI Gio si is Siveewwe'we seas 53 9.6 | 6 9.5— 
2 Re ner 73 9.6 | II 12.4+ 
a ee ee ee | 25 9.4 5 20.3+ 
Lawrence 56 9.4 10 13.8+ 
o_o eee 85 9.2 10 9.6+ 
Sener ree: | 45 9.0 10 16.7+ 
Cambridge 77 8.7 8 7.9— 
ER Cin oie ib clone Decxanioar-s 29 8.7 6 16.44 
ae rent 35 7.9 8 15.8+ 
WUE 5s o's 15:5 Ri BE s | 22 7.3 3 8.3T 
i ee 43 6.4 6 8.1+ 
ENON 6 iors GSinkcs han oes 36 6.1 I 1.4— 
SSN Re aaee See eee eas 36 eX II 13.3+ 
be 28 4.7 5 7.24. 
SI Pc S55 /sGis-s.5 hae banaos | 32 «| 4.4 7 8.04 

PRs. dba Sate pens Saeane | 6 | 1.9 sos eae oatee 
SOMNIED i orendn awh sanews | 21,491 | 16.8 | 2,927 19.5+ 

| ! 








* The returns for San Francisco, Cal., were received too late for this table. The average rate 
for the decade was 47.7 per 100.000 and 72.6 for the year 1904. The rate has rapidly increased 
since 1890, when it stood at 23.7, to 49.9in 1900, and now to 72.6 in 1904. The rate is the 
highest on record for an American city. 
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human society to answer, why this tendency towards self-murder 
should persist under present-day conditions of exceptional prosperity, 
material well-being, and widely diffused wealth among the masses. 
It does not fall within the province of this article to discuss the social 
or economic aspects of the suicide problem, but merely to let the 
facts speak for themselves and indicate with unerring accuracy one 
of the most dangerous tendencies: in. modern American life, vitally 
affecting the interests of life,insurancé companies and their policy- 
holders, The time is rapidly, approaching when the large majority 
of the white male adult population will be insured with life insurance 
companies operating on the ordinary or industrial plan, or with 
fraternal societies and other insurance institutions. The larger the 
proportion of insured population, the larger the interest in this prob- 
lem, for every case of self-murder necessarily represents a needless 
loss in premiums and interest earnings to the companies and a re- 
sulting increase in the cost of insurance to the policyholders. 

The preceding table shows the actual and relative mortality from 
suicide in each of the fifty cities for which the returns were furnished, 
first for the decade 1894-1903, and second, for the year 1904. Of the 
fifty cities considered, forty-one show an increase in the suicide rate, 
while only nine show a decrease. 

The cities have been arranged in the order of their degree of sui- 
cidal frequency during the ten years 1894-1903. Hoboken stands at 
the head of the table, with a rate of 27.9 per 100,000 of populaticn 
during the decade, against a rate of 16.8 for the fifty cities combined. 
The rate increased to 37.9 during 1904. St. Louis returns the second 
highest average rate during the preceding decade, and an excep- 
tionally high rate during 1903. It is quite improbable that this in- 
crease was due largely to the Exposition, although it is possible that, 
to a certain extent, this may have been the case. Of the first twelve 
cities showing a relatively high mortality from suicide, ten show 
an increase in the rate during 1904 as compared with the preceding 
decade, while only two, that is, Chicago and Brooklyn, show a de- 
crease. The increasing proportion of Jews in the population of the 
old City of New York, that is, Manhattan Borough and the Bronx, 
no doubt, tends to lower the suicide rate on account of the well- 
know aversion of the people of Jewish faith to self-murder. The 
table shows that for the fifty cities combined the rate has increased 
from 16.8 per 100,000 during the decade 1894-’03 to 19.5 during 1904. 
Based, as these returns are, upon an aggregate city population of a 
little over fifteen million, they may be accepted as representative of 
urban conditions generally and as a trustworthy statement of the 
facts. 

The second table shows the actual and relative mortality from sui- 
cide during the fifteen years 1890-1904 and also by quinquennial 
periods, together with a statement of the aggregate population of the 
fifty cities considered: 


SUICIDE MORTALITY IN FIFTY AMERICAN CITIES. 
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1890-1904. 
YEARS Population. Suicides. oe 
Population. 
| 
Racca ono d, ois eis swiss Neko es Race 9,991,388 1,201 12.0 
O01 CE Ree RIT rere ae NOMI pe 10,281,197 1,450 14.1 
EE ig sssfava's 305 vinta ciate wea wet avencfo ure seks 10,580,205 1,404 23.3 
ee isybe lacs resets apavaxecsse's oa eae eae 10,868,794 1,747 16.1 
CLL RAST es entry camaae pare eer ee arrears 11,236,263 1,764 15.7 
MPN rae s1Sigivie a glorcipr oO Saw Sree. a aml Plena 11,536,658 1,823 15.8 
MSRM sesso 5-00 096 19 58a inns ss areola sue auelaequapaes 11,874,439 1,922 16.2 
BRN aie 5 %ajors erasers ecvisteiacetese eee pier ecacetn erat 12,223,106 2,137 17.5 
RBI oa) cise caieinacie eaten eome ees 12,589,311 2,199 17.5 
RR sia6.5'c. 6 sss x) aapraibiow oiSns wena errreereros 12,955,241 2,103 16.2 
OI acs x, 5:csenere.e io aces ibiata ie mscieteyelotom erat 13,339,324 2,133 16.0 
OO, OSCE Se ee Ce anes 13,713,700 2,285 16.7 
BP ee sv ctetis so eit viciers se cg Sees ecean en 14,145,534 2,418 E72 
RNS casa cys cacasscs otk mio copetnsel cree ocailevaxe ruene ot 14,568,648 2,685 18.4 
BIO re tenn ote eae toe eave cn ater 15,007,329 2,927 19.5 
Bee UGE i soto'5 564-65 sal ond win is guecaien erable 52,957,847 7,566 14.3 
MOQR—E8OO oie <siaie 6 6 oe wie wie cic sib wibinre ote 61,178,755 10,184 16.6 
FQOO=IQO4 20 ocvic cine cceseveweieene 79,774,535 12,448 | 17.6 











It is shown by this table that while the suicide rate has fluctuated 
during individual years, there has been a gradual increase to a maxi- 
mum point in 1904. During the first five years of the period the rate 
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was 14.3, during the second 16.6, and during the third 17.6 per 100,000 
of population. Whether the highest point has been attained and 
whether it may be safe to assume a more or less stationary condition 
in the future, it is impossible to foretell, A study of the suicide 
statistics of certain foreign cities does not, however, warrant an op- 
timistic conclusion, but rather sustains the anticipation of a still fur- 
ther increase in the mortality from suicide in this country in the fu- 
ture. 

While international comparative vital statistics are always difficult 
of correct interpretation, and while they require to be used with ex- 
treme caution, it may be of interest to briefly consider the suicidal 
frequency in some of the principal foregn cities for which the returns 
are available. In the table which follows I have brought together 
the returns for six foreign cities and the corresponding data for six 
large American cities. The comparison is for the ten-year period 
1894-1903, which has been divided into two groups of five years each, 
to show the relative changes in the rates during recent years: 


THE MORTALITY FROM SUICIDES IN FOREIGN AND AMERICAN 
CITIES.—1894-1903. 
RATES PER 100,000 OF POPULATION. 








1894-1898. 1899-1903. 














CITIES. | Inc. | Dec. 
Suicides. | Rates. Suicides. Rates. 
WOR se eceinceiecie:s 2,393 27.8 2,570 27.0 0.8] 
) eee 4,664 37.0 3,560 26.8 10.2 
Buenos Ayres... .. 542 15-5 622 14.7 0.8 
Sydney........... 331 14.8 328 53:3 vial dee 
London.......... 2,258 10.3 2,541 11.2 0.9 ns 
Amsterdam....... 115 4.8 121 4.6 ee 0.2 
N. Y. City¥(Man. 
and Bronx)..... 1,969 21.6 2,374 22.5 0.9 «3 
CHICAGO........652+. 1,706 23.9 2,053 23.1 rae 0.8 
Boston......00.:.. 401 16.7 429 14.9 ae 0.8 
Cleveland......... 218 13.2 306 15.4 2.2 me 
New Orleans...... 223 16.6 210 14.4 a 2.2 
Philadelphia...... 653 II.0 817 12.4 1.4 foo 

















The table brings out the fact that in five of the six foreign cities 
the suicide rate was lower during the last five years than during the 
preceding quinquennium. The decrease has been largest and most 
significant in the city of Paris, where there has been a decline from 
37.0 during the first five years to 26.8 during the last. The lowest 
rate for any foreign city was for Amsterdam, indicating a relatively 
slight propensity to suicide among the Dutch population. The rate 
for London was relatively low, while the rates for Sydney and 
Buenos Ayres more nearly approach the average for American cities. 
The rates for London and Philadelphia are almost the same, while 
the rates for New York and Chicago are considerably above the 
average for American cities and closely approach the averages for 
Berlin and Paris. In the light of these facts it would seem that we 
may anticipate a still further increase in the suicide rate of American 
cities in the near future. 

As a further contribution to a better knowledge of this subject, I 
add a table showing the suicide rates for each of the years 1894-1903 
for the twelve cities considered in the last table, together with the 
average rates for the decade: 

THE MORTALITY FROM SUICIDE IN LARGE CITIES.t 
RATES _ fonaee on POPULATION. 


1903 1894 | 1895 1896 | 1897 1898 | 1899 Ig00 | 1901 | 1902 | 1903 








Partie: oo: 31.8] 42.5| 38.8] 34.6, 36.6) 32.9) 27.9) 25.6 27.3) 26.4) 26.7 
Berlin...... 27.4] 30.0| 26.6) 28.7) 28.2 25.6) 24.8] 23.0) 27.2) 29.4) 30.6 
Chicago. 23.4| 22.5| 25.6) 23.2) 25.8) 22.3) 23.2) 21.0) 22.5/ 23.7) 24.9 
New York..| 22.0; 18.2) 21.2) 20.8) 23.2) 23.9) 21.7| 24.4) 22.3) 21.0| 23.0 
N. Orleans..| 15.5] 17.4] 15.6] 21.3) 14.7) 14.4] 16.3) 13.9] 11.0) 15.8) 14.9 
Boston..... 15.3] 12.1| 15.5] 17.7, 17.6) 15.5) 18.6) 13.5) 15.1| 14.1) 13.4 
B’nos Ayres.| 15.0} 15.4] 14.5 14.5] 19.5| 13.5) 12.3] 13.3] 16.9] 15.2] 15.5 
Cleveland...| 14.4) 10.9] 11.7) 13.4) 15.9) 13-9] 1-7) 14.9) 14.1) 17.2 18.5 
Sydney..... 14.0} 14.4] 14.1] 13.1 16.8| 1§.2| 17.2) 12.1/ 12.2] 10.3] 14.7 
Philadelphia} 11.7| 11.6} 8.2] 10.0) 11.8} 13.2] 12.7) 11.4) 10.7) 13.0) 13.9 
London.....| 10.8} 10.7] 11.1} 9.7] 10.2) 9.8] 10.8} 10.0) 11.1} 11.7) 12.3 
Amsterdam.| 4.7| 5.6] 4.2) 5§.1| 5.8) 3.3} 4-3) 2-1) 4.5} 5.6) 6.3 



































* For San Francisco the correspon 
(1895) 47.5; i903) 45.6; (1897) 42 
(1902) 56.5; 


ding rates were as follows: (1894-03) 47.7; (1894) 38.0; 
6; (1898) 45.9; (1899) 49.1; (1900) 499; (1901) 44.3; 


1903) 56.0. 
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According to this table the relative mortality from suicide was 
highest in Paris, or 31.8, and lowest in-Amsterdam, or 4.7 per 100,000 
population. The maximum rate was 42.5 for Paris in 1894, while the 
minimum rate was 2.1 for Amsterdam in 1900. 

The last table fully confirms the earlier conclusion, that the suicide 
rate of American cities may be expected in time to increase and 
attain to, if not exceed, the average for certain sections of Europe, 
unless modern social and economic conditions, of which suicide is, in 
part at least, the result, should in the near future undergo a profound 
change for the better, which it is hopeless to expect. It is a rather 
serious reflection upon modern religious convictions and everyday 
morals that so little should be made in pulpit and press of the crime 
of self-murder and its relation to individual duty and its effect upon 
society as a whole. What was said with much truth many years ago, 
that “‘The suicide defrauds his Creator, and the sacrificed existence 
is a solemn trust betrayed,” applies with even greater force to those 
who as policyholders in life insurance companies by this act of self- 
murder rob the funds accumulated by prudence and self-denial. Sui- 
cides in the large majority of cases are criminals in every sense of 
the word, and it has very properly been pointed out by Strahan that 
“It may be said that the bulk of the rational suicides of to-day is 
made up of those to whom the suicidal act is but the finish to a 
longer or shorter career of crime or immorality, or both.” It is the 
duty of every life insurance company to so safeguard the interest of 
its policyholders that this opportunity for theft upon the funds should 
be reduced to the lowest possible minimum. 





CORRESPONDENCE. 


* 
HARTFORD BUDGET. 


[From OuR OWN CORRESPONDENT. ] 


President Lyman B. Brainerd states that he has sent one of his special 
experts to Thamesville, to gather data concerning the boiler explosion 
at the factory of the Norwich Silk Company yesterday. The account will 
probably be published in the Hartford Steam Boiler Inspection and Insur- 
ance Company’s publication, The Locomotive, together with photographs. 
The Hartford Steam Boiler did not have a line on the Thamesville plant, 
but will follow up the matter closely, nevertheless. , 

Soda siphons from the hotel refrigerator were effectively used in ex- 
tinguishing an incipient blaze on the roof of the Heublein Hotel, Sunday 
evening, caused by the suction fan drawing up the flames from some 
blazing grease in the kitchen. 

Although some of the officials of those companies which retired from 
Arkansas this spring are prone to say that it does not pay to meddle 
with the courts, in reference to the adverse decision against the Hart- 
ford Fire in the anti-trust test case, there is a universal desire in this 
city to see the Hartford come out victor in the Federal courts, not only 
as a justification for the business end of the matter, but as a triumph 
for right and reason. 

A few weeks ago reference was made to the cancellation of the large 
use and occupancy line of the Hartford Street Railway Company, which 
had been carried for many years, until the corporation was absorbed by 
the Consolidated Railway Company along with all the other trolley lines 
in the State. Monday, a large portion of the straight fire line was re- 
turned as canceled of July 15, and it is understood that all insurance on 
the entire system, which includes many large car barns all over Con- 
necticut, is to be dropped. This will be a severe blow to the agents who 
wrote the business. The companies wrote freely on the line, with the 
possible exception of the properties located at Bridgeport, which were 
said to be less desired than the rest. The cause of wholesale cancella- 
tion is not known. 

The Columbian National Life of Boston, which recently made applica- 
tion for admission to Connecticut, has withdrawn the request. 

The Detroit Fire is entering Connecticut, and it is understood that 
Jerome Mayer, who now has the Albany and the Mercantile Fire and 
Marine of Boston, will be the Hartford representative. 

Among the special bills passed by the legislature, which adjourned last 
week, are the following affecting insurance interests: 

Continuing the board of directors of the New London County Mutual. 

Extending the time to June 7, 1907, for organization of the Atlantic 
Fire and Marine of New Haven. 

Extending the time to June 1, 1907, for organization of the Weekly 
Payment Accident of Waterbury. 

Incorporating the Standard Fire of Hartford, with a minimum capital of 
$200,000 and a maximum of $500,000. (It is understood that this com- 
pany, which is backed by Middletown capitalists, will not commence 
operations for an indefinite period, as only a small portion of the capital 
is said to have been subscribed for.) , 

Incorporating the Lawyers Title of Stamford, to have a minimum capi- 
tal of $50,000. (At the hearing before the insurance committee, Com- 
missioner Upson stated that his only objection would be to the small 
capital mentioned.) ‘ } . 

Appropriating $75,000, as a reciprocal piece of legislation, for New 
York life companies which have paid taxes in this State. 

Hartford, July 24, 1905. UNDERWRITER. 
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COMMUNICATION. 


How to “ Mutualize”’ the Equitable Life. 
{TO THE EDITOR OF THE SPECTATOR.] 


In the issue of THE SPECTATOR of July 6 there appeared an editorial 
under the caption ‘‘How Can the Equitable Life be Mutualized?” I beg 
to submit the following as indicating one method by which it can be 
done and the policyholders placed in control of their own. 

It is conceded that the property rights of the stockholders of the Equi- 
table cannot be confiscated by any lawful means, nor by act of the legis- 
lature. This is Justice Maddox’s decision, and is in accordance with 
the Constitution of the United States. Consequently Justice Maddox 
granted an injunction restraining the Superintendent of Insurance from 
approving of the plan of giving the policyholders of the company the 
Frrivilege of electing a majority of the board of directors, such majority 
being able at any time to override the stockholders, thereby destroying 
their property rights in the company. Any attempt to give the policy- 
holders control of the company without the consent of all the stock- 
holders—not a mere majority of them—must prove abortive. There can 
be no mutualization of the company while the stock interests exist. 
There is a way, however, in which it can be done, and the Attorney- 
General is the person to do it. 

The reports of the Frick investigating committee of the board of d* 
rectors and of Superintendent Hendricks show conclusively that the 
company has been grossly mismanaged, and that some of the directors 
and officers have possibly rendered themselves liable to criminal prose- 
cutions. Let the Attorney-General institute proceedings to annul the 
charter of the company because of the many violations of the rights 
conferred upon it by that document. The reports referred to, read in 
connection with certain portions of the charter and by-laws of the com- 
pany, will point out wherein there is ground for asking for the forfei- 
ture of its franchise. ; 

Article II. of the charter reads as follows: 

The business of this company shall be to make insurances upon the 
lives of individuals, and every insurance appertaining thereto, or con- 
nected therewith; and to grant, purchase, or dispose of annuities, as 
set forth in the act aforesaid, passed June 24, 1853, and amendments 
thereto. And this company shall possess and enjoy all the powers, 
privileges and franchises granted to, and shall be subject to all the 
regulations, restrictions and obligations, imposed upon corporations, or- 
ganized and existing under the said act of the legislature of the State 
of New York, passed June 24, 1853, and any amendments thereof. 

The company has greatly exceeded the privileges thus granted it by 
the purchase of large blocks of real estate, and the erection of costly 
buildings in this country and abroad; it has purchased a controlling 
interest in numerous subsidiary companies that are profitable to cer- 
tain directors and officers of the Equitable, but maintained at a loss to 
the parent company. 

Article III. provides that: 

The capital of said company shall be one hundred thousand dollars in 
cash, divided into one thousand shares, of one hundred dollars each; 
which shall be personal property, transferable only on the books of 
the company, in conformity with its by-laws. The holders of the said 
capital stock may receive a semi-annual dividend on the stock so held 
by them, not to exceed three and one-half per cent of the same; such 
dividends to be paid at the times, and in the manner designated by the 
directors of said company. The earnings and receipts of said company, 
over and above the dividends, losses and expenses, shall be accumulated. 

The stockholders have received their dividends all right, but how 
about the accumulation of earnings and receipts above dividends, losses 
and expenses? How much of this surplus has been wasted in unlawful 
investments and extravagance in expenses? 

Article IV. says: 

The board of directors shall consist of fifty-two persons, a majority 
of whom shall be citizens of the State of New York, each of whom shall 
be a proprietor of at least five shares of the said capital stock. 

Few of the directors were “proprietors” of five shares of the capital 
stock, but were made stockholders of record by means of stock loaned 
them by Mr. Hyde, which stock was immediately assigned to him, so 
that he never for a moment lost proprietorship of it. The same article 
provides that, 

In the election of directors, every stockholder in the company shall be 
entitled to one vote for every share of stock held by him, and such vote 
may be given in person or by proxy. At any time hereafter, the board 
of directors, after giving notice at the two previous stated meetings, 
may, by a vote of three-fourths of all the directors, provide that each 
life policyholder, who shall be insured in not less than five thousand 
dollars, shall be entitled to one vote at the annual election of direc- 
tors, but such vote shall be given personally, and not by proxy. The 
board of directors shall have power to declare by by-law what number 
of directors, not less than seven, shall constitute a quorum for the 
transaction of business. 

In the more than half a century of its existence the company has 
never conferred upon its policyholders the right to vote for members 
of the board of directors. The provision that seven members shall con- 
stitute a quorum, has made it possible for seven “dummy” directors to 
control the company. As a matter of fact, the control has been vir- 
tually vested in the executive officers, the “dummies” taking little or 
no interest in the management. 

Article VI. contains the meat of the matter regarding the accumula- 
tion of surplus and its distribution among policyholders. Following is 
the article: 

The insurance business of the company shall be conducted upon the 
mutual plan. * * * * * * The officers of the company, within 
sixty days from the expiration of the first five years from December 
31, 1859, and within the first sixty days of every subsequent period of 
five years, shall cause a balance to be struck of the affairs of the com- 
pany, which shall exhibit its assets and liabilities, both present and 
contingent, and also the net surplus, after deducting a sufficient amount 
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to cover all outstanding risks and other obligations. Each policyholder 
shall be credited with an equitable share of the said surplus. Such 
equitable share, after being ascertained, shall be applied to the pur- 
chase of an additional amount of insurance (payable at death or with 
the policy itself) expressing the reversionary value of such equitable 
share at such interest as the directors may designate; or if any policy- 
holder so direct, such equitable share of surplus shall be applied to the 
purchase of an annuity, at such rate of interest as the directors shall 
designate, to be applied in the reduction of his or her future premiums. 
In case of death the amount standing to the credit of the party insured 
at the last preceding striking balance as aforesaid shall be paid over to 
the person entitled to receive the same; and the proportion of surplus 
equitably belonging to him or her, at the next subsequent striking of 
balance, shall also be paid when the same shall have been ascertained 
and declared. In the case of the death of any party insured prior to pass- 
ing any period for striking of balance, as aforesaid, the board of di- 
rectors may provide what (if any) share of such surplus shall be paid 
to such person. ‘ 

The business has not been conducted on the mutual plan, notwith- 
standing the pledges of the founder of the company and his successors, 
from the fact that the policyholders have never been given a voice in 
its management. Suits have heretofore been brought to compel an 
equitable division of the surplus, but have been decided in favor of 
the company on the ground that it rested with the board of directors 
to say what allotment of the surplus should be made to each policy- 
holder. The question as to what constitutes an ‘‘equitable share” of 
the surplus was never passed upon by the courts. No one outside of 
the company can say whether or not each policyholder has been ‘“‘cred- 
ited with an equitable share of said surplus.’’ This point would cer- 
tainly bear investigation. The by-laws provide that the finance commit- 
tee shall superintend the investments made by the executive committee. 
The reports referred to show that this has not been done. Another sec- 
tion makes it the duty of the executive committee to see that “the se- 
curities are properly guarded and protected,”’ but the recent exposures 
show that there were many irregularities regarding the securities. 

Other provisions of the charter and by-laws might be cited which have 
been ignored or violated by those in authority, if the investigating ex- 
perts are to be believed. But enough is pointed out in the above quo- 
tations to warrant the Attorney-General in instituting proceedings for 
the annulment of the charter of the Equitable, and the appointment of 
a receiver to liquidate its affairs. This done, mutualization of the com- 
pany in its truest sense could be accomplished. The policyholders 
could form among themselves a purely mutual company, and buy from 
the receiver the assets, outstanding business and good will of the pres- 
ent company. Such purchase would undoubtedly be sanctioned by the 
court, and a price fixed at which the receiver might sell, and which 
would provide for all outstanding liabilities. Possibly a fair market 
price for the stock bearing seven per cent interest, might be included in 
the liabilities. The stock once disposed of, the policyholders would be 
the actual owners of the company in which they have such vast in- 
terests, and which has heretofore been dominated by a paltry ma- 
jority of $100,000 of capital stock. But whether the stockholders re- 
ceived anything or not should not worry anyone, for they have already 
received liberal interest on the $100,000 investment. To put the matter 
in a nutshell: Annul the charter of the company because of the numer- 
ous violations of its charter privileges; let a receiver wind up the com- 
pany, and sell its business to the policyholders, organized as a mutual 
company. 

It may be claimed that the offenses referred to are the offenses of in- 
dividuals, not of the corporation. But these individuals, as directors, 
acted in their corporate capacity, and their acts were the acts of the 
corporation, hence the corporation is responsible for them. 

LEGAL POLICYHOLDER. 

New York, July 10. 





SURETY MATTERS. 


—The United Surety of Baltimore and the Metropolitan Surety of New 
York have applied for admission to Wisconsin. 





—The National Surety Company has secured the business of the Royal 
Neighbors of America, bonding 5000 subordinate lodges. 


—The United States Fidelity and Guaranty has issued a bond for $800,- 
000 to John B. Egger, receiver for the Salmon Bank at Clinton, Mo. 

—The announcement has been made that H. H. Burgess will retire as 
secretary of the Bankers Surety of Cleveland, as soon as a man can be 
found to take his place. 


—Cincinnati is experiencing a wave of rate-cutting on surety busi- 
ness. The $220,000 bond of the new internal revenue collector was written 
for $110, the standard rate being $275. 


—Auditor Garrison of Washington, D. C., has recommended that all 
bonds held by the District upon city work be replaced, now that the City 
Trust, Safe Deposit and Surety has retired. 


—Nellie L. Sperry of Fruita, Col., whose bravery frustrated the at- 
tack of burglars on the First Bank of Fruita, recently received a hand- 
some gold watch, suitably inscribed, as a testimonial from the National 
Surety, which insured the bank against loss by burglary. 

—The Illinois Central Railroad has applied for a perpetual bond in- 
demnifying the city cf Indianapolis for any claim against the Indianapo- 
lis Southern Railroad, whose franchise the Illinois Central owns. Per- 
petual bonds are not very popular with the surety companies, however. 
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INDUSTRIAL INSURANCE. 


—The assistant manager standing in the forefront of the Colonial or- 
dinary ranks is G. W. Robbins of Trenton, followed by C. B. Fromm of 
Brooklyn. 

—The Yonkers and Mount Vernon districts of the Prudential have 
emerged from their half-year contest for joint results, with Yonkers a 
decided victor. 





—Green of Union leads the forces of the Life Insurance Company of 
Virginia for the two weeks ending July 10. He is followed by Vaughan 
of Union, Smith of Union, and Glymph of Union. ‘In Union there is 
strength.” 


—The results of the first half-year of the Colonial exceeded the prophe- 
sies of its friends, and notwithstanding the unfavorable weather and 
other recent conditions, the returns in every department of the business 
have steadily improved. 

—The Atlanta district of the Life Insurance Company of Virginia has 
just closed the best week in its history. The district has made many 
notable increases, but the last attempt, which was designated as “L. R. 
Walker Week,” surpassed all others. 


—A contest for the second quarter in joint proportionate results has 
just been terminated in the Watertown and Auburn districts of the Pru- 
dential. Watertown came out ahead by a goodly margin and Superin- 
tendent Flummerfelt is sporting a new hat. 


—The Prudential has advanced the following men to the rank of as- 
sistant: P. J. Keefe, Boston 1; A. O. Abbott, New Haven; E. R. Huff- 
man, Erie; J. W. Canfield, Pottsville; C. W. TouVelle, Canton; M. H. 
Cleveland, Kalamazoo; H. A. Miller, Louisville; E. E. Bogart, James- 
town; E. H. Cochrane, Eizabeth; F. C. Wlecke, Belleville; A. G. Hall- 
man, Chicago, 7. 


—The famous ‘“‘White Banner’’ contest of the Colonial forces came to 
an end by a victory for the Williamsburg district under Manager Jan- 
son, but toward the end the results were so close and the work so excit- 
ing it was difficult to determine whether it would be Harlem or Wil- 
liamsburg. At the very close Manager Janson’s forces swung in line and 
captured the trophy. 

—The Sumter, Rock Hill, Newberry, Pelzer, Piedmont and Greenwood 
(S. C.) districts of the Life Insurance Company of Virginia are com- 
peting for a gold medal. Greenwood won the medal for June and will 
hold it during the month of July. At the end of the year the medal will 
become the permanent property of the agent with the best record for 
increase among the districts named. On July 17 Pelzer led, with Green- 
wood second. 


—The regular quarterly meeting of the Western Pennsylvania Asso- 
ciation of Prudential Superintendents was held at Erie on July 11, Super- 
intendent Schimmel presiding. The home office was well represented, 
and a division contest was arranged as follows: McKeesport and Brad- 
dock versus Altoona and Allegheny; Oil City and Erie versus Johnstown 
and Dubois; Pittsburg No. 1 versus Pittsburg No. 3, Tarentum and 
Washington; New Castle versus Pittsburg No. 2. The contest is to run 
for eight weeks, July 31 to September 18, inclusive. Interesting papers 
and a lively discussion of the question box contributed toward making 
the meeting one of unusual interest. 

—Changes and Premotions in the Life Insurance Company of Vir- 
ginia—Agent Replogle has been appointed assistant in Terre Haute from 
July 17, succeeding Assistant Beauchamp, resigned. Assistant T. S. 
Neal, at present at High Point, will be transferred to Goldsboro as 
assistant from July 31, succeeding C. L. Whitman, resigned. Agent W. 
H. Dixon of Durham, appointed assistant in High Point from July 24, 
succeeding T. S. Neal, transferred to Goldsboro. Agent B. W. Terrell, 
Greensboro, appointed assistant in that district from July 24, succeeding 
C. M. Rothrock, resigned. Agent T. W. Baskins of Charleston, appointed 
assistant in Anderson, S. C., from July 10, succeeding M. L. Sullivan, re- 
signed. Agent C. G. Brown of Richmond, appointed assistant in Atlanta 
from July 17, succeeding L. Z. Gordon. 

—The latest changes in the field staff of the Colonial are the following 
appointments to assistant managerships: John Kennedy, Brooklyn; 
Harry Hill Edelen, West Philadelphia; F. H. Sterner, Reading; James N. 
Jackson, Trenton; Edward T. Rubery, Manayunk; James A. Morton, 
Long Branch; O. Strunk, New Brunswick; F. B. Whitman, Easton, and 
Edward Gaffey, Pottstown. Transfers: Charles A. Carhart, from Brook- 
lyn to Orange; Edwin P. Banta, from Hoboken to Bayonne; Addison 
Johnson, from Bayonne to Jersey City; William Marsh, from Jersey City 
to Hoboken; H. B. Bennett, from New Brunswick to Harlem; J. S. Kit- 
chell, from Easton to Dover; Howard M. Eldridge, from Trenton to Bur- 
lington, and A. D. Sweeny, from Burlington to Trenton. J. G. Swinney, 
formerly of Atlantic City, is advanced to an inspectorship. 
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Industrial Business in Each State in 1904, 


Tue following table shows the industrial business transacted in the different 
States during 1904. The items are given separately for the various companies and 
are taken from official sources. The arrangement is according to the volume of 
insurance in force: 




















New Premiums Losses Insurance 
Business. Received. Incurred. in Force. 
ee ae $ $ 
Alabama. 
WAGER coos onc asee tds «ants SMG lkenkes 31,762 4,300,555 
Arkansas. 
WOON ogo co Sarin eciecauces 1,202,208 | —s— ... wee 9,529 1,707,517 
Cane. 
Metropolitan... 7 SRP ree 8,538,328 667,152 169,934 21,156,520 
Colorado. 
MINN «55 caacucepesscatas cuss 2,017,115 160,220 42,654 4,230,346 
Connecticut 

Metropolitan.... 9,554,305 1,283,858 485,464 38,988,626 

John Hancock... 3,693,654 576,340 214,997 | 13,268,270 

NUNN go sas bs cdeaeiasion naw 3,078,986 370,252 127,268 9,527,509 

1,534,723 238,142 71.343 6,131,876 
t 442) wo 173, 896 59,493 5,311,956 
39,285 14,689 1,073,517 
130, "040 10, 445 2,663 128,859 
District of Columbia. 

WINE aoc c 6c nc dnceeecnaeae 3,180,412 521,966 168,590 15,849,864 

ee ane 1,288,266 169,035 48,105 4,465,593 

LF gee De 1,476,229 93,615 30,364 638,750 

e Insurance Co. of Virginia... .. 323,808 44,277 13,829 1,132,778 

Baltimore Ma ere a da'sencinacewen's 236,362 42,792 19,438 387,049 

Georgia. 
WIN naiis da cost dei nksunas 4,388,877 286,560 78,681 9,251,451 
Life Insurance Co. of Virginia... .. 234,037 2,032 372 195,119 
Illinois. 

MIE ia cia cd cic cigs caccces 21,630,174 2,120,655 590,183 65,414,218 

WRI i adacx sade Ucaxdeedcxies 18,218,006 1,822,815 470,894 46,935,713 

pS Sr ae 1,196,858 134,396 46,197 3,979,704 

a icv cdbdakcccacucecaukel  <«emean 139 172 3,836 

Indiana. 

ND a axa casa cued enciee sda: 10,909,602 1,109,859 261,853 28,768,240 

Metropolitan...........22--eseeee- 8,923,464) ...... 204,549 26,352,728 

Life Insurance Co. of Virginia... .. 956,389 90,468 22,411 2,258,929 

Iowa. 
Ler = gg inadadsdasxcke deuends2 SUAMA) gc see 38,002 6,228,637 
PRUnaaacasecadetetuicso1s3¢ 1,913,591 119,215 22,991 3,218,120 
Kansas. 
Erte: a | eee 52,891 6,906,490 
VINE 2 seo ceas cans aaseacee ss 1,224,759 90,814 19,679 2,420,766 
Kentucky. 

WORN og a 5 6 oe wk Hh iste 8,032,460 848,271 315,232 26,168,392 

OMNIA < octane dndeucacaecwcs 3,455,705 338,800 106,414 8,827,077 

Western and Southern............. 2,696,468 218,966 70,914 5 222° 266 

Louisiana. 
Metropolitan... ...--| 3,550,080 382,948 135,073 11,826,570 
Life Insurance Co. of Virginia... ..| 2,609,650 371,516 126,029 8,874,904 
Maine. 
Dn. EO COREE 3,381,742 316,723 88,534 9,881,701 
oS SE ee eee eee 487,820 37,229 11,056 973,077 
Maryland. 

Wt ai. seca c de teindees 7,406,565 | _—s......... 379,979 36,616,013 

Pimentel. << <<605 <<: 4,382,579 563,954 163,807 14,687,619 

oe Hancock....... 1,598,163 166,372 47,186 506,599 

utual of ee. are 2,016.918 207,443 84,075 4,174,552 

Baltimore Life.... eiaceneweass 2,109,753 269,329 130,314 3,180,599 

Eeemainete Benelit. 1 ee 1,233,420 71,432 18,086 1,210,676 

Eureka.. SE Re ee ee 856,634 114,657 37,015 837,104 

-  eeaenae 

Metropolitan... y weceeseee| 20,002,494 3,280,161 1,153,582 98,161,308 

John Hancock.. sécceucocsasl see 2,364,462 760,303 55, 104,602 

Prudential. . Eee ence: 9,036,083 845,493 245,089 21,711,453 

Columbian National.. oes ee 104,628 35,439 3,148,303 

RN RII asc nnn dclamenccse 3,025,518 56,820 19,761 2,187,680 

Uso eshescésevessivesnd  aeaaen 86 | 138 2,110 

| 
annie 

Metropolitan... Sees Sees 6,493,804 | ...... 123,719 17,656,655 

Prudential... ie ee 3,804,426 286,177 67,386 7,502,772 

John [oA Sa a ete meee "757,842 50,330 11,769 1,685,858 

meaneaien 

Metropolitan... edause cuemuine 1,858,049 | _—s.......... 26,480 4,249,003 

pS errr 1,907,569 138,347 33,734 3,626 289 

Metropoli moni 16,233,906 603,424 | 58,311,606 

MMR crises. 6xan cise kes: | ner 311, 
eee Eee Me 833,787 232/284 21,649,955 
John Gh oa Sn oie cececccace 1,444,160 117,848 35,621 3,200 132 

Montana. 

WI nocd cecccccaceasunes 689,530 | «.«..... 8,983 1,254,675 
ee 1,065,406 79,787 | 15,337 2,503,135 
Dinedcandddedd-cdeqatneee ? y , ” ” ” 

ae Diiadpecesasvcurduauudees 773,383 62,494 10,730 1,605,531 
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INDUSTRIAL BUSINESS IN EACH STATE IN 1904—Continued. 






















New Premiums Losses Insurance 
Business. Received. Incurred. in Force 
$ § $ $ 
New mens. 
pieentien... baa 2,181, a4 shiolars 84,193 8, ey 211 
RES 425, 30,666 8,756 388 
Coun National.. 562, 210 iiieewath . Sawhwas 362, 410 
ed Jersey. 
Prudential... RA 3, 931,870 1,361,962 95,695,924 
Metro litan.. errr mee 2850, 276 1,034,145 85,711,224 
— SSR RP EDEN 4,304,506 "431, 136 163,680 12,037,307 
lonial.. Ba Cot Be ee 3,577,579 222 112 60,753 5,948,183 
Columbian j SSS SERRSRORER ER 232,740 1,907 140 131,322 
DEER oasakccrueksascstecmedh arse 1,035 1,227 20,859 
_: York. 
Metropolitan... seeeseeese| 55,333,089 7,858,494 3.199,526 | 240,996,431 
PR aegis cise iakccanshewas 47,720,261 7,219,165 2,833,895 | 185,116,243 
John aS ieeaaessucuetend skier 23,172,425 3,679,733 1,414,318 95,497,194 
eer eee 2,464,526 71,292 27,082 1,922,894 
PIR Six ae oh ooo d ateesa pace 432 10,711 10,080 10,0 
North Carolina. 
Life Insurance Co. of Virginia... .. 2,623,925 315,679 87,626 8,252,633 
PMR cs Sukdsesaseuasauexs 2,035,345 37,680 3,223 1,599,575 
. Ohio. 
te ae 16,240,320 2,209,153 672,250 67,348,218 
0 ea Se ee 15,869,698 1,604,266 448,251 41,861,180 
Western and Southern............. 9,946,616 844,071 237,255 18,265,682 
SEES Ae re hacebis 71 254 1,052 
‘ Oregon. 
re 1,101,471 59,100 8,178 1,721,915 
Pennsylvania. 
NEILL: os oakGalncacnl ecko aeuk 40,622,376 5,920,945 1,774,757 | 152,194,437 
OE Se ee ee ,065,604 | sg... 1,508,868 | 14 102718 
2 Se ee 6,147,204 1,057,442 336,362 30,045,561 
SE eee 2,256,589 4,737 87,254 3,015,055 
IN i oinoosbisin a xsi Sea nisisiee 2,742 879 66,594 12,159 1,910,240 
Columbian National............... 1,777,644 17,888 4 1 
Western and Southern............. 877,140 21,724 14,401 636,320 
seen Rhode Island. ‘a 
opolitan......... Monsees 257,951 706,865 267,625 21,423,596 
ohn i foee . 3,442,226 542,353 149,955 12,744,640 
dential... a 1,190,149 117,352 39,759 3,082,879 
Columbian National............... 1,019,655 16,123 5,590 693,879 
WUOPMEORES Tl... ios ccc cece es ce 108, 450 5,173 4,087 301,600 
-, South Carolina. 
tropolitan.. dames 2,356,564 240,406 68,125 6,616,171 
Life Insurance Co. of Virginia... || 777,168 10,090 1, 996 
Tennessee. 
NII Soci se kcacts docoxcice 7,226,113 522,594 156,889 16,865,803 
- Texas. 
a ee 5,816,247 305,410 66,386 9,386,265 
: Uiah. 
PERM eo. seh cols seeu lee 698,341 43,439 3,907 1,411,474 
. sores 
Metropolitan.. Sides 1,215,726 112,765 18,293 3,691,551 
Sieabion National.. eee 447,828 7,121 1,591 296, 721 
PEE so shiviscs'osckoscs-svspncas 29,862 5,975 1,503 146, 717 
Virginia | 
Metropolitan... ...-.| 5,232,604 492,522 169,247 15,194,209 
Life Insurance Co. of Virginia... ..| 2,977,918 463,643 141,572 11,433,773 
oe | 
Metropolitan. . peace bat .| 1,930,799 101,037 14,061 3,244,106 
West —— | 
a wb 6 aressie siden] ae 178,556 41,535 5,553,050 
| ARSE ta etapa | 1,101,242 66,694 11, "226 1, 867, 258 
Equitable Industrial. . Tee, 270,507 13,743 4 235 "387, 463 
Life Insurance Co. of Virginia baie 105,792 10,010 2211 211, 939 
ante. 
ae - eles eee ee | 3,849,845 *576,351 69,390 10,772,353 
Prudential. . panes | 3,103,099 339,368 89,093 8,924,603 











* Includes ordinary. 


—Relating to the surety bonds on the defunct First National Bank of 
Topeka, Kan., it is said that State Treasurer Kelly’s bond guaranteeing 
the faithful performance of his duties and the safety of the public funds 
to the amount of $500,000, was written by the Title Guaranty and Trust 
of Scranton. The United States Fidelity and Guaranty was behind a 
bond of $250,000, guaranteeing collections of the State Treasurer. This 
bond did not contain the usual depository bond feature indemnifying 
against loss by failure of the institution. This latter bond is said to 
have expired in January, 1905, and as it did not guarantee deposits, only 
collections, and expired about six months before the bank was placed in 
receiver’s hands, the company will not lose anything. Even if it were 
called upon to pay any part of the bond guaranteeing collections, the 
loss would be small. 
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NEWS OF THE WEEK. 
THE MIDDLE STATES. 





Security Mutual Life’s Convention. 

THE annual convention of agents of the Security Mutual Life of Bing- 
hamton and the formal opening of the company’s new office building 
was begun on July 25 and closes to-day. The convention was called to 
order by Walter H. Booth, president of the agency association, and the 
address of welcome was delivered by Honorable S. L. Smith, mayor of 
Binghamton. After the routine business was finished President Turner 
delivered an address and the regular programme was taken up. Ad- 
dresses were made and papers read by Charles L. Tebbets, James T. 
Kennedy, C. C. Randolph, T. R. McCarty, A. B. Howe, A. S. Rennie, F. H. 
Lotterhos, David S. Dickenson, Wilson Williams, F. W. Jenkins, James 
R. Page and J. H. Herbener. The closing address was made by Presi- 
dent Turner. The convention will close to-day with a trip to Casino 
Park, where the afternoon will be spent in field sports, and in the 
evening a chicken supper will be served on the banks of the Susque- 
hanna river. 





THE WEST. 





The Arkansas Situation. 

FOLLOWING the adverse decision in the Arkansas anti-trust law case, 
the Hartford Fire has settled with the State authorities by paying fines 
aggregating $10,400, and it has now ceased writing in the State. Other 
interested companies will carry the question of the constitutionality of 
the anti-trust law to the United States Supreme Court. Six outside fire 
insurance companies and five Arkansas stock companies are now doing 
business in Arkansas, with two new companies in process of formation. 
There are also a few mutual companies. Managers are not hopeful as 
to the prospects for re-entering Arkansas in the near future. 





Discontinues Monthly Payment Branch. 

THE National Life of U. S. A., which had established fifteen separate 
branch offices in Chicago for the transaction of business on the monthly 
payment plan, has decided to discontinue this department and is now 
closing its provident branch offices. While little difficulty was experi- 
enced in writing business, it was found to be very expensive and that it 
would take a long time to place it on a paying basis. The lapse ratio 
was also very heavy. A report is current that the Pacific Mutual will 
soon retire from the provident business, as it has already taken off one 
of its principal men engaged in this branch in Chicago. A number of 
companies have tried the monthly payment plan and abandoned it as 
being impractical. Among them are the Michigan Mutual, Federal Life, 
Union Central and Northern Central of Toledo. The latter company had 
quite a large provident business, but it was all dropped when the com- 
pany reinsured in the Pittsburgh Life and Trust. 





Western Life and Casualty Notes, 

—The Missouri State Life has elected R. S. McClintic assistant secretary, suc- 
ceeding Mrs. A. McRae, resigned. 

—Frank S. Tesch, having resigned as Deputy Superintendent of Insurance of 
Colorado, announces that he has opened offices in the Majestic building, Den- 
ver, for the practice of law. Special attention will be given insurance law. 

—The Farmers Life Insurance Association of Humbird, Wis., has received a 
license to transact business as an assessment life association. Certificates will 
be issued to both sexes for from $500 to $3000, and asessments will be collected 
bi-monthly. 

—G. S. Brewster of the Redwine & Brewster Agency, Indiana managers for 
the Hartford Life, led all the company’s managers as regards personal issued 
business for the first six months of this year. Mr. Brewster is followed by E. 
W. Muntz of Ohio. 

—The semi-annual statement of the Bankers Reserve Life of Omaha, for the 
six months ending June 30, shows an income of $211,210 and disbursements, 
$125,421; assets, $433,735; liabilities, $825,695, leaving a surplus of $108,040. 
During the six months of 1905 new business has been written and paid for 
amounting to $2,336,250. The company has on deposit with the State of Ne- 
braska registered bonds and real estate, first mortgage, amounting to $101,000. 

—The Life Underwriters Association of Nebraska has elected delegates and 
alternates to the annual convention of the National Association of Life Under- 
writers: Delegates—Charles E. Ady, National; John Dale, Etna; Joseph B. 
Clarke, Germania; John Steel, Northwestern; Henry D. Neely, Equitable. 
Alternates—Gurdon W. Noble, New England; Frank Burchmore, Connecticut 
Mutual; Samuel R. Elson, National; Charles W. Rainey, Mutual Benefit; 
Charles Z. Gould, Penn Mutual. 

—The Life Underwriters Association of Cincinnati has elected the following 
delegates and alternates to the annual meeting of the National Association at 
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Hartford: Delegates—Collin Ford, tna; J. W. Iredell, Jr., Penn Mutual; Wm. 
B. Jones, State Mutual; Chas, E. Logan, Connecticut Mutual; John A. Ringold, 
Berkshire; Wm. D. Yerger, Provident Life and Trust. Alternates—J. H. Byrley, 
Fidelity; W. A. R. Bruehl, Home; Geo. C. Dieterly, Prudential; Thos. A. Dix, 
Travelers; E. W. Jewell, Union Central; Geo. F. Whitlock, Prudential. The 
association recently held an outing at the Cincinnati Zoo, preceded by a trolley 
ride and followed by a supper at the Zoo Club House, which was well attended 
by members and their wives. The occasion was such an enjoyable one that 
the outing is to be repeated before the summer is over. 


With the Western Fire Underwriters. 
—S. D. Sexton of East St. Louis has been licensed as a surplus line broker. 


—The Illinois Department has applied for a receiver for the Farmers and 
Threshers Mutual of Paris, Ill. 


—The Merchants Association of Marietta, Ohio, is considering the advisability 
of organizing a fire company. It claims that rates in Marietta are much too 
high. 

—The Wisconsin Field Mens Club has elected the following officers: Presi- 
dent, Frank A. Phillips; vice-president, Chas. Hall; treasurer, E. A. Rade- 
macher. 


—Adolph Rettburg, organizer and president of the old German Insurance 
Company of Cleveland, which failed on account of the Chicago fire of 1871, died 
in Cleveland recently. 


—At the twentieth annual meeting of the Minnesota and North Dakota Fire 
Underwriters the following officers were elected: President, H. R. Loudon; 
vice-president, R. L. Bruen; treasurer, H. R. Ensign; secretary, Walter I. 
Fisher. 


—The Commonwealth Fire of Ottumwa, Ia., has been authorized to begin 
business in its home State. Its authorized capital is $100,000, of which $25,000 is 
paid up, and it has $10,000 surplus. H. L. Waterman is president and T. H. 
Corrick secretary. 


—The Indiana Agents Association has elected the following officers: Presi- 
dent, E. H. Forry, Indianapolis; first vice-president, James E. McHenry; second 
vice-president, R. E. Breed, Jr., Marion; third vice-president, George A. Carr, 
Greenfield; secretary and treasurer, J. Vene Dorland, Laporte. 


—The Thomas H. Geer Company has been incorporated at Cleveland, Ohio, 
with a capital stock of $20,000. The incorporators are Thomas H. Geer, J. H. 
H. Randall, C. B. Gibson, M. Anderson and M. L. Trubull. The company will 
conduct the business heretofore conducted under the firm name of Thomas H. 
Geer & Co. 


—The Tri-State and Mid-Summer Insurance Symposium was held at Put-in- 
Bay on the 19th to 21st inst. It was attended by representatives of the West 
Virginia Association, Michigan Club, Michigan Fire Prevention Association, 
Ohio League and Ohio Field Club, and addresses were made by Gen. J. F. 
Downing and Hon. A. I. Vorys. An enjoyable banquet concluded the meeting. 

—The Western Union will extend the stamping system in Indian and Okla- 
homa Territories, with a stamping secretary at Muskogee. C. T. Ingalls, man- 
ager at Oklahoma City, will have charge at Enid, Kingfisher, El Reno, Chand- 
ler, Shawnee, Guthrie, Chickasaw and Ardmore, and the new inspector will have 
charge at Muskogee, Vinita, Wagoner, South McAlester, Tulsa, Durant, Okmul- 
gee and Ada. The new office will be opened August 1. 

—Gen. Velten Steeb, chairman of the committee on fire protection and water 
supplies of the Ohio State Fire Prevention Association, on July 17 addressed 
a letter to the Mayor and council of East Liverpool, Ohio, urging further con- 
sideration by the city officials and citizens of the recommendations concern- 
ing improved fire protection previously made. It was especially requested that 
certain improvements involving virtually no expense should be made at once. 

—Following the anti-trust decision of the Supreme Court of Arkansas, L. B. 
Leigh & Co. have announced the organization of two new fire companies. Each 
will have a capital stock of $100,000, fifty per cent paid up. The names of the 
new companies will be the National Fire Insurance Company of Little Rock 
and the Continental Fire Insurance Company of Little Rock. They will not 
be in any way connected with the large Eastern companies which bear similar 
titles. 





THE SOUTH. 





Southwestern Life’s New Contracts. 

THE executive committee of the Southwestern Life of Dallas has au- 
thorized the issuance of annual dividend participating contracts on a 
three per cent basis. A separate class for total abstainers was also 
established. The by-laws were amended so as to limit the dividends to 
stockholders, and from now on not more than five per cent semi-annually 
shall be paid on the $100,000 capital stock from the profits of the par- 
ticipating business. 





American National Life of Lynchburg Organizes. 
THE American National Life Insurance Company has completed organ- 
ization at Lynchburg, Va., and a charter has been granted. The author- 
ized capital stock is $500,000, divided into shares of $10 each. The offi- 
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cers are: W. A. Taylor, president; J. D. Horsley, vice-president; A. M. 
Campbell, secretary; R. F. Bopes, treasurer. The board of directors is 
composed of the above and T. D. Christian, E. E. Hughes, Wm. King, 
Jr., and H. L. Moorman. 

The company will begin business about September 1. 





Changes in the Citizens Life. 


THE control of the Citizens Life of Louisville has passed into the hands 
of President W. H. Gregory and his friends, by the purchase of the 
stock held by Chas. B. Norton and C. B. Nordman, who will retire from 
the board of directors and as first vice-president and secretary, respec- 
tively. J. W. Lamb will become a director, and the offices of first vice- 
president and secretary will be filled at the next meeting. The price 
paid for the stock was 175, which is 50 above par, a rather high price 
for stock of a company less than eight months old. 





Southern National Organized at Austin. 

THE Southern National Insurance Company of Austin, Tex., has filed 
articles of incorporation with the State Department. The company is 
chartered with $200,000 capital and $100,000 surplus. The principal in- 
corporators are: E. H. R. Green, president Texas Midland Railroad 
Company, Terrell; Ira H. Evans, president New York and Texas Land 
Company, Austin; T. P. Wilmot, president Austin National Bank, Austin; 
Harry Landa, manufacturer and capitalist, New Braunfels; E. C. Bar- 
tholomew, capitalist, Austin; J. H. Hexter, banker (A. Levi & Co.), 
Victoria; Jos. Faust, State Senator and banker, New Braunfels; R. L. 
Pollard, State agent Atlanta-Birmingham Fire Insurance Company, Aus- 
tin; Wilber H. Yong, president Austin Electric Railway Company, 
Austin; Wm. H. Folts, cashier Austin National Bank, Austin; J. G. 
Hornberger, special agent Trezevant & Cochran, Austin. 





Southern Life Insurance Notes. 
—M. A. Scovell of Lexington, Ky., has been elected second vice-president of 
the Citizens Life, succeeding L. T. Davidson, resigned. 


—Thomas W. Baskette, Western Kentucky manager of the Franklin Life, has 
been appointed field superintendent for the South, with headquarters at Nash- 
ville. 


—C. W. Deming, special agent for the New York Life at Brunswick, Ga., 
having won first honor in the $200,000 Club contest ending June 30, will have 
the honor of representing the Savannah branch at the club meeting to be held 
at Thousand Islands, September 19, next. 


—The Peoples Life and Accident Insurance Company of Louisville, Ky., has 
been incorporated by W. M. Vaughn, Edgar D. Martin, Jesse C. Whittenberg, 
R. H. Grinstead, R. H. Hundley, H. W. Richardson, J. V. Reed, Thomas B. 
Bohon, W. A. Thomson, John B. Baskin, Stuart E. Brannon, Bernard Flexner, 
W. E. Caldwell and W. B. Smith. The company will write life and and accident 
insurance on the mutual plan and a meeting of the members will be held shortly 
to elect officers and a board of directors. 


—A meeting of the Life Underwriters Association of North Carolina was held 
at the Atlantic Hotel, Morehead City, July 21. The meeting was an enthusiastic 
one and well attended, and J. D. Boushall of the AEtna Life at Raleigh and 
R. B. Raney of the Penn Mutual at Raleigh were elected delegate and alter- 
nate, respectively, to the national convention. Any other members who could 
attend were given the powers of delegate. At the annual banquet, Harris R. 
Wilcox of Charlotte, general agent of the Mutual Life of New York and presi- 
dent of the association, acted as toastmaker and delivered an excellent address 
on “What Our Association Stands For.” R. B. Raney responded to a toast, 
“Our Relationship to Those Who Are Not, but Ought to Be, Members.” The 
toast, ““The Man Behind the Rate Book—His Qualifications,” was responded to 
by P. D. Gold, Jr., of Greensboro, N. C., general agent of the Provident 
Savings. C. D. Cohen of Norfolk, Va., general agent for Virginia and North 
Carolina of the Prudential, responded to the toast, “The Evil Effects of Re- 
bate.” J. D. Boushall of Raleigh, N. C., general agent of the Etna Life, de- 
livered a very interesting address upon the subject of “Our Beneficiaries.” J. J. 
Rogers of Kingston, N. C., general agent of the Pacific Mutual, spoke on the 
subject of “Extending the Benefits of the Association.” C. W. Gold of Wilson, 
N. C., general agent of the Provident Savings, spoke on “The Ideal Agent.” 
The toast, “The Relationship of the Medical Examiner to the Life Insurance 
Company,” was responded to by Dr. C. O’H. Laughinghouse of Greenville, 
N. C., in an excellent and instructive address. 





Southern Fire Insurance Notes. 

—Major David Humphries, of D. Humphries & Son of Norfolk, died on 
July 5. 

—The Southern Underwriters of Greensboro, N. C., has been licensed in 
Arkansas. 

—M. A. Shumard & Co. of New Orleans have been appointed Louisiana State 
agents for the Delaware. 

—President George J. Dexter of the South-Eastern Tariff Association has ap- 
pointed the permanent cotton committee for 1906-6, the members of which are 
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E. S. Gay, J. S. Middleton, W. L. Reynolds, B. H. Abrams, Chas. W. Phillips, 
W..F. Pattillo and Geo. J. Dexter. 


—J. L. Riley & Co. of Atlanta have been appointed agents for the Eagle, 
which will soon be entered in Georgia. 


—The Queen City Fire of Sioux Falls has been admitted to Louisiana and 
Joseph Gottlieb of New Orleans appointed general agent. 


—J. B. Moore, one of the oldest fire agents in Richmond, was found dead in 
his room recently. Death is thought to have resulted from apoplexy. 





MISCELLANEOUS. 





The Insurance Year Book for 1905-1906. 


THE thirty-third annual issue of The Insurance Year Book has just 
been published by The Spectator Company, representing a vast 
amount of data regarding the insurance business, with a number of 
valuable improvements over previous editions. The Insurance Year 
Book is published in two volumes, one being devoted to life; casualty 
and miscellaneous insurance, the other to fire and marine insurance, 
both of which are recognized as standard authorities in their several 
fields, and indispensable to every insurance man as works of reference. 
An abridged summary of the contents is herewith appended. 


Tue Lire, CASUALTY AND MISCELLANEOUS VOLUME. 


Some 900 pages are devoted to the data relating to life, casualty 
and miscellaneous insurance, all of which is carefully compiled from 
authoritative sources. The first section of the volume deals with the 
statutory requirements of the several States and Territories, giving 
a synopsis of the laws relating to the admission of life, casualty and 
miscellaneous companies, as well as assessment organizations and 
fraternal orders. The next section deals in an exhaustive manner 
with the transactions of foreign companies, showing in compre- 
hensive form details of the business of life and casualty companies 
throughout the world. Canadian insurance interests are handled in a 
special department, covering the entire range of the business in the 
Dominion for a period of ten years. | 

The tremendous business transacted by the life insurance companies 
of the United States is analyzed from every point of view in a most 
elaborate series of tables, permitting comparisons of transactions 
from year to year. Among these tables may be mentioned the aggre- 
gates for each of the forty-six years of the existence of the Insurance 
Department of the State of New York; payments to policyholders and 
accumulations for their benefit; the growth of industrial insurance; 
dividends paid to stockholders; also tables of percentages showing the 
rate of interest earned, expense rate and terminations by surrender 
and lapse for a period of twenty years. These tabulations are of 
great interest, and instructive to all engaged in the life insurance 
business. 

A valuable department of this volume of The Year Book is that 
given under the heading of life insurance history, and occupying up- 
wards of 100 pages. In that department are shown the figures of 
all existing level premium companies of the United States, numbering 
nearly one hundred, year by year since organization, and covering the 
principal items of their annual statements. Much of the data given 
relating to the earlier years of many of the older organizations is 
unobtainable through any other work, and the whole constitutes a 
complete history of the business during the past sixty years. The 
life insurance compendium comprises a section of about ninety pages, 
giving an analysis of the statements of the life insurance companies 
for the past two years in a most comprehensive manner. No State 
Department covers all the companies of the Uniud States and The 
Insurance Year Book is the only publication that supplies full details 
of the official annual reports of every company from the smallest to 
the largest. The department of life insurance by States covers the 
transactions of the individual companies in each State and Territory 
for the past year, and is a feature of great interest, showing, as it 
does, the distribution of life insurance throughout the country. Other 
important and valuable features of this volume are given under the 
headings of the gain and loss exhibit for 1904, retired companies, 
directors, life underwriters organizations and list of actuaries, 
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while the record of the year shows in handy form the numerous 
changes in companies and in company officials. A department cover- 
ing many pages is devoted to important particulars relating to stipu- 
lated premium companies, assessment associations and fraternal 
orders, including also assessment accident and sick benefit societies, 
the statistics covering two years. 

The section devoted to casualty and miscellaneous insurance is 
very complete, showing the statistics of the business by individual 
companies for the past ten years, also the business of each company 
in the several States and Territories during 1904, and the dividends 
paid to stockholders for twenty-five years. There is included also 
a list of the directors of the various companies and an extensive list 
of field men with their several locations. 


Tue Fire AND MarRINE VOLUME. 


About 1000 pages of valuable information are comprised in the 
fire and marine volume of The Insurance Year Book, any department 
of which is likely to be referred to at any moment by the live under- 
writer. Every manager and general, special or local agent has many 
questions arise in the course of a year, to which an immediate answer 
is required, and the solution of which is presented in one of the 
numerous divisions of The Insurance Year Book. It is, of course, 
impossible to know in advance just what data will be needed, nor 
when it will be wanted; but it is a very convenient thing to have a 
compendium of insurance statistics and other information at hand 
whenever the necessity for it arises. It is therefore desirable to pro- 
cure a copy at the time of publication, in order to avoid delay and to 
be certain of having the volume at hand when wanted. 

One of the most valuable departments of the 1905-06 volume is that 
devoted to Fire Departments and Water Supply. This division alone 
occupies over 500 pages, and contains voluminous details concerning 
the fire protective equipment of about 4500 different cities and towns 
in the United States and Canada. This section of the book is the 
only comprehensive compilation of its kind, and is recognized as a 
most useful guide to those desiring to ascertain the extent of the 
protection of the respective cities and towns. 

Among the other departments are: A tabulation of the principal 
items of the statements of the American and foreign stock, fire and 
marine insurance companies regularly operating in the United States, 
for the years 1900-1904, inclusive; similar tables presenting two 
years’ figures of mutual companies possessing $15,000 or more of cash 
assets; Lloyds tables, showing the names, locations and attorneys, 
together with many additional items indicative of the size and stand- 
ing of seventy-two Lloyds and inter-insurance associations; a divi- 
sion devoted to unlicensed American and foreign companies transact- 
ing business in the United States; a list of surplus line companies 
and brokers, with the names and addresses of parties furnishing the 
policies of the respective companies; short rate cancellation tables in 
use in various sections of the country; premiums and losses in New 
York city for a series of years; statistics of fires in American cities; 
a list of State insurance officials, and dates of next sessions of State 
legislatures; underwriters agencies; list of automatic sprinklers and 
their manufacturers; companies writing tornado insurance; risks 
written and in force; premiums and losses since organization (or 
admission of foreign companies); National Board tables of risks, 
premiums, losses, expenses, taxation, ratios, etc.; par, book and 
market values of insurance companies’ stocks, with yearly dividend 
rates for twenty-five years; a list of companies which have retired in 
the last half century, and a list of those in the hands of receivers, 
with the names of the latter; a list of underwriters’ organizations in 
all sections of the country, with their officers’ names, etc.; a depart- 
ment showing the general and special agents of each company and 
the territory covered; data concerning fire insurance companies in 
foreign countries, compiled from special reports and other sources; a 
chapter devoted to insurance in Canada; and tabulations of the home 
office statements of British and other foreign companies for 1904. 

The book also contains a directory of insurance agents throughout 
the United States and Canada, arranged by States and towns, which 
occupies about 200 pages, four columns to a page. This list, which is 
revised yearly, indicates the classes of business handled by each 
agency. There are also lists of independent fire loss adjusters, and a 
list of specially qualified insurance lawyers. Another feature of the 
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fire and marine volume is a brief history of the great Baltimore con- 
flagration of 1904, including the losses sustained by individual com- 
panies therein. There is also a list of large fires in the United States 
and Canada from 1700 to 1905; a record of the year to June 15, em- 
bracing official changes, deaths, new companies, etc. The whole work 
is fully indexed; and no insurance library is complete without it— 
in fact, it should find a place on the desk of every fire underwriter in 
the country. 

The Insurance Year Book sells at $5 per volume, singly, or at $8 
for the two volumes, if ordered together. All orders should be ad- 
dressed to The Spectator Company, 135 William street, New York, 
and will receive prompt attention. 





Proposed Legislation in Georgia. 

A BILL introduced in the Georgia Legislature, known as House bill No. 
201, provides that no statement of fact, whether written or oral, made by 
the assured in procuring a policy of insurance, shall work a forfeiture 
unless such statement shall have been made with intent to deceive. 
Also that no breach of any representation made by the assured shall work 
a forfeiture of right to recover under a policy unless such breach shall 
have materially contributed to the happening of the event insured 
against. Also that no stipulation contained in the application or policy 
limiting the time within which actions may be brought shall be con- 
strued to apply to, or limit, the statutory period within which actions 
may be renewed after non-suit or dismissal of any action, but such action 
may be renewed within six months after non- suit or dismissal. But this 
privilege of renewal shall be exercised only once in each action; also, 
that no stipulation, limiting the time for bringing actions to less than two 
years from the accrual of the cause of action thereon, shall be binding 
upon the assured. 

The bill also prohibits any stipulation limiting the amount of insurance 
to be carried, or prohibiting the insured from obtaining additional in- 
surance if the insurer or his agent had knowledge of outstanding ad- 
ditional insurance or notice of the intention of the assured to procure 
additional insurance, or after the issuance of the policy received notice 
that the assured was carrying additional insurance. 

Section 6 provides that no act or omissions upon the part of the insured, 
done or occurring before the happening of the event insured against, shall 
avoid a contract of insurance, nor relieve the insurer from liability unless 
such act or omission shall have had the effect to actually and materially 
contribute to the happening of such event. 

It is also provided that no act or omission upon the part of the as- 
sured, done or occurring after the happening of the event insured against, 
shall work a forfeiture or relieve the insured from liability unless the 
insurer shall have been damaged as a consequence thereof, in which event 
the damages shall be apportioned upon equitable principles. 

Another bill has been introduced in the Georgia Legislature, which is 
of special interest to industrial life and health companies. This section 
reads as follows: 


Be it further enacted by the authority aforesaid that section 2034 of 
the Code of 1895, requiring 9 capital stock of at least $100,000 of actual 
cash capital paid up or assets and invested bonds or stocks estimated at 
their actual market value, or in mortgages on real estate worth double 
the amount for which the same is mortgaged, to be possessed by any 
life insurance company organized or doing business in this State as a 
stock company, be, and the same is hereby amended so as to allow in- 
dustrial life insurance companies as defined in sections 1 and 2 of this 
act to organize as stock companies, and as such to conduct the business 
of industrial life insurance as defined in said sections 1 and 2 of this 
act, if possessed of at least $25,000 of actual cash capital paid up, or 
assets and invested bonds or stocks estimated at their actual market 
value at the date of the statement required by section 2033 of the Code of 
1895, or in mortgages on real estate worth double the amount for which 
the same is mortgaged. 





Legislative Investigation of Life Insurance. 


GovERNOR HIGGINS last week sent the following message to the legis- 


lature, convened in special session: 

The unfortunate scandals recently made Fg sage by the internal dissensions in 
the Equitable Life Assurance Society, and by the comprehensive investigation 
of its affairs by the Superintendent of Insurance, have, not without just cause, 
aroused a feeling of intense alarm in the breasts of the thousands of our citizens 


- who have invested their money in policies of life insurance, and of the thousands 


of non-residents who have been taught to respect the New York companies as 
safe and secure. While the business of life insurance as at present conducted is 
subject to State supervision and regulation for the purpose of guaranteeing 
solvency and the fulfillment of contracts on the part of the companies, it is 
evident that evils and abuses may exist under our law; that earnings which should 
be credited to the policyholders may be diverted to other purposes; that expenses 
of operation may j extravagant and wasteful; that unwise investments may be 
legally made, and that trustees may deal indirectly with the trust funds for their 
personal advantage. That such such a condition of affairs can exist reflects dis- 
credit upon the State. ne . 
Legisiation is no panacea for the ills of the body-politic that rise from a 
disordered moral sense. The multiplication of penal statutes does not diminish 





THE SPECTATOR 59 


the spirit of lawlessness, but is rather a symptom of its growth. But it is 
apparent that our insurance law is in some particulars obsolescent and inade- 


quate, and that the management of the funds of these great companies is not 
sufficiently safeguarded. 


POLICYHOLDERS MUST BE GIVEN A SHARE IN MANAGEMENT. 


The State owes a duty to policyholders and beneficiaries beyond that of com- 
paring assets with liabilities and permitting the companies to justify their ex- 
istence by the exhibition of a satisfactory balance sheet and the prompt pay- 
ment of losses. Investments must be restricted; salaries must be limited to 
amounts bearing a closer relation to the commercial value of the services ren- 
dered; trustees must be held to a stricter accountability, and the policyholders 
must be given a more effective share in the government of the companies. It 
may well be that the harsh and arbitrary remedy of dissolution and receivershi 
should be made not only a penalty for insolvency, but also a summary aan 
upon a solvent company when it becomes irredeemably the plaything of lawless 
greed. The State cannot permit the subjects of its supervision to exist as 
licensed prodigals of other people’s money without becoming an accomplice to 
the offense. e cannot judge all life insurance companies by the sins of one. 
We should not destroy the edifice to rid ourselves of the vermin that infest it, 
nor should we kill the patient to stop the progress of the disease. A revision 
of our insurance law is necessary, but it should be made with calmness, de- 
liberation and intelligence, and after careful study and investigation. 


SUPERINTENDENT HENDRICKS’ EXAMINATION 


Within the scope of his authority and the limits of his time, the Superinten- 
dent has performed his duty with impartial thoroughness. Although he has 
informed me that, by reason of the statutory limitations upon his inquisitorial 
powers, and by reason of the magnitude of the task imposed_upon him, he 
would welcome the aid of a legislative investigating committee, I have been of 
the opinion that he, with his staff of experts and with the authority vested in 
him to conduct investigations at the expense of the companies, was well quali- 
fied to collect all necessary evidence upon which to base new legislation, and 
that no other investigation outside the courts of justice was necessary or de- 
sirable pending the investigation now being conducted by him. 


REVISION OF INSURANCE LAWS NECESSARY. 


It is, however, of the highest importance that a revision of the insurance law 
should be enacted as promptly as is consistent with a thorough knowledge of 
the subject. It is proper and necessary that the legislature should determine 
for itself how the information upon which to base such a revision may best be 
obtained. If in its judgment an investigation conducted by its own members 
is calculated to produce the most satisfactory results, such an investigation 
cannot too speedily be begun. 

In order that you may be free to consider and act upon the subject at this 
session, I therefore, pursuant to the Constitution, do hereby recommend for 
your consideration the question of the appointment of a joint committee of the 
Senate and Assembly, with the usual powers of such committees, to investi- 
gate, after your adjournment, the operations of life insurance companies doing 
business in the State, for the purpose of preparing and recommending to the 
next regular session of the legislature such proposed legislation as may be ade- 
quate and proper to restore public confidence, and to compel life insurance 
companies to conduct a safe, honest, open business for the benefit of their 


policyholders. 
COMMENTS BY THE GOVERNOR. 

Concerning this message to the legislature, Gov. Higgins also gave out the 
following statement: 

I have not recommended, nor do I now recommend, a legislative investigation 
of life insurance companies. I have recommended to the legislature that it take 
the subject under consideration, so that it may dispose of it as its wisdom may 
dictate. My own position in the matter remains unchanged. I have never said 
that I would prevent a legislative investigation by refusing to permit the legis- 
lature to consider the matter, as I have the power to do at an extraordinary 
session, nor has it been my intention at any time to assume such a responsi- 
bility. If a legislative investigation is to be had, it is better that it should 
begin at once and not be delayed until the regular session six months hence. 

The extraordinary session was called to consider the charges against Justice 
Hooker. I thought best to await the final disposition of his case before recom- 
mending other matters for consideration. I have at no time closed my eyes to 
the gravity of the life insurance scandals, nor have I for one moment turned 
my back on the policyholders and their beneficiaries. Ill-considered haste, pro- 
voked by angry and impatient clamor, would serve no useful end. As I have 
often said, I shall in my own way labor unceasingly to secure the conviction 
of abuses and the punishment of wrongdoers without the slightest regard for the 
social, financial, or political standing or influence of any man. 

Insurance Superintendent Francis Hendricks in an interview said: 

I told Gov. Higgins that I would welcome a legislative investigation, If I had 
to examine the uitable and the other three big companies—the New York 
Life, the Mutual Life and the Metropolitan Life—it would be impossible for 
me to do so and report by the next session of the legislature. 

The power of the Superintendent as to the calling of witnesses is so limited, 
being confined to members of the boards and officers of the companies, and the 
amount of work ahead is so appalling that I could not accomplish it with my 
limited powers and the assistance at my command. In the - Equitable, after 
spending two months, there were about ninety schedules, covering more than 
500 transactions, that were not gone into for want of time. 

It seemed to be an imperative duty to examine all of the great companies and 
investigate their management, and to do it in time to report to the next session 
of the legislature in order that legislation on the subject may be passed for the 
protection of policyholders. 

THE LEGISLATURE APPOINTS AN INVESTIGATING COMMITTEE. 

Immediately upon the receipt of the Governor’s message, Senator William W. 
Armstrong of Rochester introduced a joint resolution providing for the ap- 
pointment of a committee, consisting of three Senators and four Assemblymen, 
to carry out the suggestions of the Governor. The resolution was adopted by 
both Houses, and the Senate named the following Senators for the committee: 
William W. Armstrong, chairman; William J. Tully of Corning, and Daniel J. 
Riordan. ’ 

Speaker Nixon on Monday appointed the following members of the Assembly 
to serve on the joint investigating committee: James T. Rogers of Broome; 
Robert L. Cox of Erie; William W. Wemple of Schenectady; Ezra P. Prentice 
of New York; John McKeown of Kings county. Four of these are Republicans, 
and the last-named is a Democrat. 

The resolution instructs the committee— 

To investigate and examine into the business and affairs of life insurance 
companies doing business in the State of New York with reference to the in- 
vestments of said companies, the relation of the officers thereof to such com- 
panies, to subsidiary corporations, the government and control of said companies, 
the contractual relations of said companies to their policyholders, the cost of 
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life insurance, the expenses of said companies and any other phase of the life 
insurance business deemed by the committee to be proper, for the purpose of 
drafting and reporting to the next session of the legislature such a revision of 
the laws regulating and relating to life insurance in this State as said committee 
may deem proper. 


The appropriation for the expenses of the committee is $50,000. 





Trustee Westinghouse Suggests a Plan for Reorganizing the 
Equitable. 

GEORGE WESTINGHOUSE, one of the three trustees of the Equitable 
majority stock bought from James Hazen Hyde by Thomas F. Ryan, 
came out recently with a plan for reorganizing the society which in 
his opinion will afford a real solution of the society’s difficulties. His 
proposition contemplates a stock control of the society by 5000 policy- 
holders, each policyholder to be limited to the purchase of one share of 
the stock. Mr. Westinghouse expresses the opinion that the present 
trustee arrangement for the control of the society will only temporarily 
satisfy the policyholders. 

His suggestions are embodied in a letter which he sent on June 21 to 
Paul D. Cravath, counsel for Thomas F. Ryan. Here is the letter: 

Trinity Building, New York, 


June 21, 1905. 
Paul D. Cravath, Esq., 52 William street, New York. 

Dear Mr. Cravath: Since my appointment by Mr. Ryan as one of the three 
trustees to hold for voting purposes a majority of the stock of the Equitable 
Life Assurance Society, I have given constant thought to the subject and to 
the nature of my obligations under the deed of trust. 

Notwithstanding the admirable action of Mr. Ryan in averting serious diffi- 
culties by the purchase of a majority of the stock of the society and the placing 
of the voting power thereof irrevocably out of his hands, I am convinced that a 
real solution which will satisfy the policyholders has not yet been reached. In 
fact, the proposed management of the affairs of the society by a board of direc- 
tors, to be selected by the trustees named by Mr. Ryan, has already given rise 
to such comment that it seems evident the present arrangement may only very 
temporarily satisfy either the policyholders or the public at large, upon whose 
co-operation the future success of the society depends. 

The impossibility of so ascertaining the wishes of 600,000 policyholders (a 
number about equal to the voters of New York State) that the trustees can act 
in accordance with those wishes is so apparent that one may well observe that 
a full mutualization of the society, in the sense in which that term is under- 
stood, can no better insure a wise selection of directors and an efficient man- 
net of the society’s affairs than is now secured through its present stock 
control. 

May I be permitted to suggest the following plan, which may afford a solu- 
tion and satisfy all parties in the selection of important and qualified policy- 
holders as directors of the company: 

1. All shareholders to be invited to place their shares with those of Mr. Ryan 
in the hands of trustees with the power to vote for an amendment to the charter 
of the society, providing: 

(a) That there shall be 5000 shares of $20 each, instead of 1000 shares of $100 
each; 

(b) That no person except a cary shall be eligible as a director; 

(c) That only one share shall be held by any single person, who must be a 
policyholder; 

(d) That at each annual election for thirteen of the fifty-two directors seven 
policyholders who have not previously served shall be chosen. : 

2. That the trustees be directed and empowered to offer for sale at $1000 per 
share the 5000 shares contemplated by the change in the charter to holders of 
the 5000 largest policies, and in the event of any such offer not being accepted, 
then to continue to offer said shares to the next largest policyholders until the 
whole 5000 shares shall have been disposed of. 

3. Each shareholder, by a a instrument, to become a party to the deed 
of trust and to receive a certificate from the trustees declaring that they hold 
in trust one share of stock for such policyholder, such certificate to provide that, 
in the event of the holder thereof ceasing to be a policyholder, the trustees 
shall be empowered to sell for his account at the said price of $1000 the said 
share to the largest policyholder of the company, not P wie a shareholder, de- 
siring to purchase the same. 

4. That the deed of trust shall provide for the filling of any vacancy in the 
board of trustees by the remaining trustees, to be confirmed 4 a vote of the 
shareholders in a manner to be provided. 

I believe the foregoing plan would result in the selection of 5000 of the most 
influential policyholders as candidates for the position of directors, and would 
tend greatly to strengthen the society in the estimation of the public. These 
5000 policyholders would undoubtedly be recognized as important men of affairs 
and would obviously represent a very large amount of the outstanding policies 
of the society. The plan, while providing for the retention of experienced 
directors, will also insure seven new directors each year. 

I submit the foregoing rough outline through you for the consideration of 
Mr. Ryan, without whose sanction no plan differing from that provided in the 
deed of trust can be effective. Very truly yours, GEorGE WESTINGHOUSE. 


CHAIRMAN MORTON REMOVES T. J. JORDAN. 

Chairman Morton last week removed Comptroller T. J. Jordan for re- 
fusing to give information regarding some financial transactions that are 
being investigated. Mr. Jordan was an officer of the company for many 
years, and is believed to have been deep in the confidence of the late 
president, James W. Alexander, and James H. Hyde. His salary was 
$35,000 a year. 

THE MERCANTILE TRUST COMPANY’S LOAN. 
MvucH attention has been directed to a mysterious loan of $685,000 by 
the Mercantile Trust Company to James W. Alexander, late president, 
and Thomas D. Jordan, late comptroller of the company, as trustees. 
According to statements of officers of the trust company, this loan has 
been carried for a number of years, the amount varying, and they al- 
ways regarded the Equitable as responsible for it. When Mr. Jordan 
was called upon to explain this and other financial matters he refused 
to do so, and was dismissed by Chairman Morton. Last week the loan 
was paid in full by a certified check, but who furnished the money is 
not disclosed. Mr. Alexander is too ill to have attended to it, and it is 
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said that the person who gave the check was not interested in the loan. 
All sorts of surmises are made as to what uses this $685,000 was put 
to, but neither the bank examiner nor the Equitable investigators have 
been able to ascertain the facts. 

The report that the pension of $25,000 a year to Mrs. Henry B. Hyde 
had been summarily discontinued by Chairman Morton is denied by him. 
He says the question as to paying pensions to all who are now on the list 
will be determined by the board of directors. 





The Legislative Investigation. 

IN response to letters addressed to managers of New York life insur- 
ance companies, asking how they regarded the proposed legislative in- 
vestigation of life insurance affairs, we have received the following 
replies: 

CHAIRMAN MORTON OF THE EQUITABLE APPROVES. 

The Equitable Life Assurance Society of the United States. 

New York, July 22, 1905. 
[To THE EDITOR OF THE SPECTATOR. ] 


Your letter of July 21 is at hand. 
I am altogether too busy with an investigation of my own to write an 
article giving my views on the proposed legislative investigation of the 
life insurance companies doing business in the State of New York. Per- 
sonally, I am glad there is to be such an investigation, and I only hope 
that it will be as thorough and complete, and go into all the relations 
of insurance companies to all affiliated companies, as I propose to make 
the investigation now going on in the Equitable office. 
Very truly yours, 


PRESIDENT McCALL OF THE NEW YORK LIFE THINKS IT 
COMMENDABLE. 


[To THE EDITOR OF THE SPECTATOR. ] 


As far as the New York Life is concerned, we believe the action taken 
by the Governor and legislature is most commendable. It will clear the 
air and set at rest many misgivings growing out of the Equitable trouble. 

I am sure that every other executive officer of the several New York 
State life insurance companies would express themselves as I have in 
relation to this matter. The policyholders are entitled to know all about 
the companies that accept their premiums and promise in return faithful 
custcdianship of trust funds. 

The investigation will be helpful, for example, in amending and re- 
vamping the insurance laws. They are legalized inconsistencies, and a 
group of contradictions have been manufactured to meet the exigencies 
of particular years and cases. m 

Governor Higgins is entitled to the commendation of the policyholders 
and the companies. 

Superintendent Hendricks and his deputies have done all within their 
power to obtain honorable management of the companies, but the power 
of the Superintendent is, as I know from my own experience in the In- 
surance Department, quite limited in obtaining the actual punishment 
of offenders. 


PRESIDENT SCOTT OF PROVIDENT SAVINGS FAVORS 
INVESTIGATION. 


President Scott of the Provident Savings Life Assurance Society re- 
gards with favor the action of the Governor and legislature in the 
appointment of a joint committee to co-operate with the Superintendent 
of Insurance to examine the methods under which the business is trans- 
acted. In his judgment, the more clearly the matter is presented to the 
public the more it will be appreciated that life insurance opens up a 
broader field of work and reaches further in its benefits than any other 
great business carried on in this country to-day. 

An investigation, he believes, will not only correct any errors that 
may exist, but will forcefully place before the masses the fact that 
every hamlet, town and city in our broad land-.is receiving untold bene- 
fits from life insurance. He further believes that an investigation will 
show the very great difference between the life policy of the present and 
the one issued two score years ago, as in those early days a policy was 
strictly construed when the premium became due. If it were not 
promptly paid the policy lapsed and the benefits under it entirely lost. 
unless by some special concession. Then it was not the custom to make 
loans or guarantees of any kind, and policies possessed no values as col- 
lateral except in particular instances. 

Now these conditiens are all changed. To-day policies are liberally 
construed; nearly all being provided with guaranteed loans, extended 
insurance and other advantages, including collateral values of substan- 
tial amount. In short, life insurance of the present is so governed that 
the interests of the policyholders are primarily considered and amply 
protected. 

Mr. Scott further suggested that in a business of such gigantic pro- 
portions there will doubtless always exist some individual cases calling 
for criticism, but in this connection the fact should not be forgotten that 
there is no great enterprise of equal magnitude where you will find less 
cause for censure, and where the transactions are conducted with more 
honorable dealings. 

In Mr. Scott’s opinion, the investigation will no doubt be helpful in 
enacting legislation of mutual advantage to both companies and policy- 
holders. 


PAUL MORTON. 


HOME LIFE INSURANCE COMPANY. 


New York, July 24, 1905. 
{To THE EDITOR OF THE SPECTATOR. ] 


Dear Sir: In reply to your inquiry of the 2ist instant regarding the 
proposed inyestigation of the subject of life insurance by the legislature 
of this State, I heartily approve of this or any feasible plan which will 
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lead to greater publicity regarding the methods of life insurance com- 
panies and a more intelligent knowledge of the science by the public at 
large. Yours truly, GEo. E. IDE, President. 


THE MANHATTAN LIFE INSURANCE COMPANY. 
New York, July 25, 1905. 
{To THE EpITOR OF THE SPECTATOR.] 


Dear Sir: Replying to your ietter of the 2ist inst., the investigation 
of the subject of life insurance ordered by the legislature was, I believe, 
demanded and required by public opinion, not of this State alone, but 
throughout the country at large. As to my views regarding such in- 
vestigation and the revision of the insurance laws of the State which 
is to follow it, I consider that it is unwise to formulate them with any 
degree of definiteness until the general results of that investigation 
shall be known; and that public opinion has been misled to suppose that 
all New York life insurance companies are to be judged by the dis- 
closures made of late touching the management of one of those com- 
panies. Yours very truly, H. B. STOKES, President. 


SECURITY MUTUAL LIFE INSURANCE COMPANY. 
Binghamton, N. Y., July 22, 1905. 
[To THE EDITOR OF THE SPECTATOR.] 
Dear Sir: In answer to your esteemed favor of the 21st, I can see no 


harm that can result from an investigation by the legislature. 
Very truly yours, CHAS. M. TURNER, President. 


THE LIFE ASSOCIATION OF AMERICA. 
New York, July 22, 1905. 
[To THE EDITOR OF THE SPECTATOR. ] 


Dear Sir: I have your favor of the 21st inst., asking me for an ex- 
pression of my views as to the legislative investigation which is about 
to be made into life insurance companies. In view of the wide discus- 
sion that has been going on in reference to the affairs of three large 
companies generally, and one of them in particular, I believe that it 
would be of vast importance to have a thorough and complete examina- 
tion of these companies, and incidentally of any other company which 
has been criticised of late. A wide publicity of the conduct of the busi- 
ness of life insurance companies can be no detriment to an honestly 
managed company and must be of vast benefit to the business generally. 
I believe that every honest life insurance official will gladly welcome 
any investigation which will stop newspaper controversy and re-estab- 
lish confidence in these great financial institutions. Yours sincerely, 

H. P. TOWNSLEY, President. 





Internationa) Association of Accident Underwriters. 

THE dispatch printed in these columns last week gave the transactions 
of the first day’s proceedings of the annual convention of the Interna- 
tional Association of Accident Underwriters at Lake Muskoka, and the 
story is taken up from that point. The sessions of Wednesday were 
largely devoted to a discussion as to the merits of the beneficiary and 
accumulative features of the accident contracts. The sentiment was 
overwhelmingly in favor of the abolition of those clauses, but inasmuch 
as unanimous action could not be secured, the votes were simply accepted 
as expressions of opinion. With regard to the beneficiary clause, there 
was but one vote against its abolition, and after the representative of 
the company opposing it had agreed to recommend his organization to 
fall in with the other members, coupled with the statement that the 
company would accede to his recommendation, the executive committee 
was instructed to take up the matter with the absentee companies and 
endeavor to have the clause eliminated with the beginning of next year. 
The accumulative clause met with more pronounced opposition, four 
companies voting against its abolition, and although one company 
changed its vote the other three remained steadfast in their opposition 
and the clause was referred to the executive committee with instruc- 
tions to use their powers of persuasion on the companies opposing the 
action, or rather the opinion, of the convention. The clause relating to 
accidents while in a burning building also came in for some criticism, it 
being urged that in its present form it compelled double payment for an 
accident happening in a burning building even though the fire was not 
the direct cause of the accident. The question was referred to the com- 
mittee on uniform phraseology, with instructions to prepare a proper 
clause eliminating the objections raised. 

Robert B. Armstrong, president of the Casualty Company of America, 
addressed the convention on the possibility of eliminating the accident 
fakir from the insurance business. His remarks were listened to with 
the closest attention, and he was warmly congratulated on the person- 
nel of the committee selected by him to handle this important matter, 
as announced in THE SPECTATOR last week. 

In the evening the usual banquet was held, with President Edson S. 
Lott acting as toastmaster. Among those who spoke were J. J. Foy, 
Attorney-General; and W. J. Hanna, minister of education for the 
province of Ontario; F. J. Lightbourn, Robert B. Armstrong, Geo. E. Mc- 
Neil, John J. Lentz, Capt. A. W. Masters, William McElroy, C. W. J. 
Woodland, F. J. Moore and H. G. B. Alexander. 

On Thursday afternoon the delegates and their guests participated in 
a more or less enjoyable fishing trip to Hardy Lake, and the conven- 
tion held an eyening session which was productive of many interesting 


THE SPECTATOR 61 


discussions. The health insurance problem was first passed over owing 
to lack of data, and then a speech against the transfer of agents while 
under contract with their companies precipitated a lively debate. 
Eventually the question was referred to the executive committee with in- 
structions to report the matter at the next session in connection with some 
plan to abate what is considered an evil of some magnitude. Other ques- 
tions which came up for discussion included the ruling of the Ohio Insur- 
ance Superintendent, to the effect that death by septicemia, sunstroke, 
gas, freezing and hydrophobia could not be covered by an accident pol- 
icy. On the strength of a report by the committee on uniform phraseol- 
ogy, Wm. Bro Smith was authorized to confer with the Superintendent 
and report to the committee. A committee of three was appointed to 
compile a list of reliable and unreliable medical examiners and attor- 
neys, the companies to be furnished with such lists. Messrs. Butler, 
Fibel and Potter were appointed as such committee. The detection and 
punishment of fraudulent claimants was discussed, and the companies 
were requested to ivstruct the heads of their claim departments to co- 
operate in considering the advisability of organizing a body which should 
act for all the companies in this matter. The manual giving a uniform 
classification of risks was adopted and will be supplied to all the mem- 
bers. It is very exhaustive, and bears indications of an abundance of 
hard and intelligent work on the part of the committee. ‘ 

On Friday the convention cleared its calendar and proceeded to the 
election of officers as follows: President, Wm. Bro Smith, Travelers; 
vice-presidents, George S. Dana, Commercial Travelers of Utica; J. E. 
Roberts, Dominion of Canada Guarantee and Accident; treasurer, George 
C. Pratt, New Amsterdam; secretary, G. Leonard McNeill, Massachusetts 
Mutual Accident; executive committee: H. G. B. Alexander, chairman, 
Continental Casualty; F. J. Moore, General Accident; Edson S. Lott, 
United States Casualty; Walter C. Faxon, Attna; F. E. Haley, Iowa 
Traveling Men’s; A. E. Forrest, North American; Wilfred C. Potter, 
Preferred, and A. W. Masters, London Guarantee and Accident. 

John T. Stone, president of the Maryland Casualty, addressed the con- 
vention and invited the members to hold their next annual session at 
Baltimore. The committee on time and place of next meeting suggested 
Lake Champlain, Lake George, Charlevoix, Mich., and Frontenac, N. Y., 
and the matter was referred to the executive committee with power. 

The following companies, with names of delegates given, were present 
at the convention: Accident and Guarantee Company of Canada, Mon- 
treal, F. J. J. Stark, general manager; Attna Life, Walter C. Faxon, 
secretary, Shepard Bryan, counsel, Atlanta; American Casualty Com- 
pany, Reading, Pa., E. P. Van Reed, secretary; American Fidelity Com- 
pany, Montpelier, Ralph B. Denny, secretary, A. A. Hinemann; Ameri- 
can Assurance Company, Philadelphia, Dr. C. H. Harbaugh; Canadian 
Casualty and Boiler, Toronto, A. G. C. Dinnick, W. T. Miller; Canadian 
Railway Accident, Ottawa, John Emo; Casualty Company of America, 
Robt. B. Armstrong, president, H. W. Tillinghast; Central, Pittsburg, 
Ralph Butler, secretary; Commercial Mutual, Philadelphia, H. B. Mein- 
inger, secretary; Commercial Travelers Mutual, Utica, Geo. S. Dana, 
secretary, H. D. Pixley, president, and M. W. Van Auken; Continental 
Casualty Company, H. G. B. Alexander, general manager, C. H. Bunker, 
president, Gerald Bunker; Dominion of Canada Guarantee, Toronto, J. 
E. Roberts; Equitable Accident, Boston, W. H. Jones; Empire State 
Surety, New York, F. E. Edmunds; Fraternities Accident Order, D. E. 
Stevens, president; General Accident Corporation, Philadelphia, Frank- 
lin J. Moore, H. H. Vaux, W. E. Hoag; Iowa State Traveling Mens As- 
sociation, Des Moines, Ia., F. E. Haley, secretary, E. C. Evans; London 
Guarantee and Accident, Arthur W. Masters, general manager; Massa- 
chusetts Mutual Accident, Boston, George E. McNeill, vice-president, G. 
Leonard McNeill; National Casualty Company, Detroit, D. E. Thomas; 
National Masonic Provident Association, Mansfield, E. G. Robinson; New 
Amsterdam Casualty Company, New York, Geo. C. Pratt, treasurer; 
New York Casualty Company, T. B. Terhune, secretary; North American, 
Chicago, A. E. Forrest, secretary; Northern Accident, Detroit, W. G. 
Curtis; Ontario Accident, Toronto, F. J. Lightbourn, W. H. Hedges, B. 
G. Walker, R. G. Baigert, W. V. Eastmure, R. Ward Thorn; Order of 
United Commercial Travelers, Columbus, Chas. C. Danice; Pacific Mu- 
tual, San Francisco, W. B. Mann, Eastern manager; Pennsylvania Casu- 
alty, Scranton, F. H. Kingsbury, general manager; Philadelphia Casu- 
alty, Dr. R. S. Keelor; Preferred Accident, New York, W. C. Potter, 
superintendent of agencies; Protective Life Association, Rochester, Geo. 
A. Oliver; Travelers, Hartford, Wm. Bro Smith, counsel, Bertrand A. 
Page; United States Casualty, New York, Edson S. Lott, general mana- 
ger, Carl S. Petrasch; United States Health and Accident, Saginaw, F. 
R. Pitcher, vice-president, V. D. Cliff, secretary. 

Besides wives, daughters and sweethearts of the delegates, other guests 
are: John D. Lentz of Columbus, former member of Congress, represent- 
ing American Insurance Union; Bayard S. Holmes, bureau of informa-~- 








62 THE 


tion; W. DeM. Hooper and W. E. Underwood, of ‘Assurance’; Max 
Cohen, Views; Walter I. Cornell, The Insurance Press; C. E. Belcher, 
The Standard; Arthur L. J. Smith, THE SPEcTATOR; F. C. Oviatt, Intelli- 
gencer; L. Walter Sammis, New York Commercial; T. A. Warren, In- 
surance World; R. B. Moyer, Insurance Monitor; R. A. Cavenaugh, sec- 
retary Illinois Commercial Mens Association, Chicago; T. F. Joyce, 
same company; F. S. Dewey, National Casualty, Detroit; D. W. Alex- 
ander, Employers Liability, Canadian branch, Toronto; J. H. Hoxie, R. 
H. Wicks and Dr. M. S. Terry, Commercial Travelers Mutual Accident, 
Utica; Louis H. Fibel, secretary Great Eastern Casualty, New York; 
Claude G. Bryan, Ocean Accident and Guarantee, United States branch; 
Dr. H. R. Hall, Travelers Protective, St. Louis; Jas. T. Stone, presi- 
dent Maryland Casualty; R. B. Armstrong, president Casualty Company 
of America. 
TRADES DANGEROUS TO HEALTH. 

A valuable and exhaustive paper on the above topic was read by 

George E. McNeill, the conclusion of which was in part as follows: 


In closing this paper, I desire to call attention of the delegates of 
this convention to two crying needs of the times. 

First—Statistical data as to number, extent, nature and cause of acci- 
dénts and sickness occurring in the several States of the Union and in 
the different occupations. 

Second—To the importance of securing adequate legislation to prevent 
accidents and sickness so far as they can be prevented. 

In another place I called attention to these two important needs; and 
perhaps I cannot better close this imperfect paper than by quoting from 
what I published in 1900, referring then only to accidents, but which 
can be made to apply to sickness as well. 

The men engaged in the accident insurance business are justly proud 
of their calling, and have done much to mitigate some of the evils 
of our present industrial system. The time has come when a long- 
neglected duty to the public must be performed by them. They are in 
possession of facts and figures relating to hazardous and other occupa- 
tions. They know of the loss of time caused by neglect of city au- 
thorities to enforce city ordinances, as to the proper care of streets and 
regulation of traffic. The streets of our great cities are not safe, and 
indeed are not as safe as they could be made with very little expense. 

The profession of medicine can be justly credited with the great ser- 
vice it has rendered in securing laws of sanitation and health, preven- 
tion of disease and control of epidemics. When the accident underwrit- 
ers shall be called to use their opportunities of usefulness in the direc- 
tion of the prevention of accidents, they will doubtless respond as readily 
as has the medical profession. 

The author remembers the day when but little, if any, protection was 
given to even women and children employed in the manufacturing es- 
tablishments of the Eastern States; when women and children threw 
themselves from the windows of burning buildings because no fire es- 
capes had been provided, and has witnessed and assisted in securing 
legislation to prevent such unnecessary loss of life, limb and time. 

The legislative bodies of the several States cannot be justly criticised 
for neglect of interest if those acquainted with the facts withhold them. 

The man who works on wood, from the lumberman in the camp to the 
sawmill employees, through every manipulation of wood until it becomes 
the form of a completed building, or an article of use or ornament, is 
accompanied by hazards to life and limb and loss of time that can be 
prevented. Even when the wood is ground into fibre, or dissolved by 
chemical process in the pulp mill, the same hazard continues. The 
manipulators of iron, from mining to moulding, and to the construction 
of buildings, follow close upon those who are employed upon wood. 

Every few months people read of the catastrophies to the miners in 
the mines of the world, but they know but little of the hazards of the 
men in the stone quarries, of the maimed and wounded in the granite 
industry. Comparatively recent improvements in the manufacture of 
tin household utensils have been accompanied by an increase of acci- 
dents. Some of the establishments where these household utensils are 
manufactured have been termed slaughter houses. Youths and children 
employed in them meet with frequent accidents, and are often maimed 
for life. 

Employment in the textile business has been rendered less hazardous, 
because of the legislation enacted in the States conducting the larger 
part of this business, and the opening of this business in the Southern 
States has been followed by legislation in the same direction. As an 
illustration of what has been done, we have copied some portions of the 
laws enacted in Belgium and in one of our Southern States. * * * 

I have purposely avoided giving reference to persons employed in the 
steam and street railroads, and in electric works, telegraph, light- 
ing, etc. 

The tremendous loss of life and of time in the railroad business is of 
itself enough to demand the attention of the people, as one in about 
every 250 persons employed on the railroads of this country is killed and 
one in 175 is injured. 

When the young men of the country are called to go forth to war, 
they march through our streets with flags flying and bands playing in- 
spiring music. The people crowd the streets and applaud them as they 
march onward toward the battlefield. When the news of a battle is re- 
ceived, the whole people are sad at the story of the young lives destroyed. 
Those who thus die are honored for their heroism, and monuments are 
erected to their memory. Be the war in which they are engaged worthy 
or unworthy, they properly bear no odium. Many of those who return 
are pensioned for injuries received. 

Not so the army of young men who go forth daily to duty upon our 
railroads. One in every eighty of them will be disabled, and one in 
every nine of the injured will be killed; 37,430 railroad employees are 
injured in one year, of which 2220 are killed. They pass away, unknown 
and unhonored, save to their families and friends. 

The slaughter continues, and the people are not sufficiently awake to 
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their duty in demanding protective legislation. Safety appliances that 
could do something to lessen the number of injuries are sometimes kept 
from use that dividends may be accumulated. 

Insurance underwriters are not so foolish as to believe that the suc- 
cess in their lines of business is dependent upon dangerous processes 
and methods of distributing, or in such conditions of employment as 
tend to sickness. The best class of risks for any insurance company is 
the class of men who are the least Hable to sickness and accident; and 
it is a mistake to believe that the business will be injured by eliminating 
many of the causes that tend to increase the number of accidents and 
the number and duration of the periods of sickness. 

Permit me, in closing, to urge delegates of this convention to demand 
of their State legislators the enactment of such laws as will lessen, so 
far as possible, the number of accidents, and to compel all establish- 
ments to provide for such sanitation and protection to their employees 
as will tend to prevent industrial diseases. 

In this work you will receive the hearty co-operation of the members 
of the medical profession, philanthropists and humanitarianists, and the 
good-will of the common people. 


ON CLASSIFICATION OF RISKS. 


The committee appointed to consider the paper read by Geo. C. Pratt 
of the New Amsterdam Casualty Company, at the Portland convention, 
on the subject of ‘‘Uniform Classification of Risks,’’ reported that plans 
had been formulated for a “Classification of Occupations.’”’ The report is 
as follows: 


As a foundation for this ‘Classification of Occupations’ about 7500 
typewritten cards were prepared, showing the descriptions of occupa- 
tions and the ratings for same as found in the Manuals of the Travelers, 
the Attna, the Fidelity and Casualty, the United States Casualty, the 
Pennsylvania Casualty, the Maryland Casualty, the London Guarantee 
and Accident and the Géneral Accident. The designations of occupations 
and ratings thus brought together were then carefully compared and 
considered and the ones that seemed to be the best selected, and the list 
thus obtained was put in type; galley proofs were submitted to each 
member of the committee with a request that same be carefully exam- 
ined, and suggestions, alterations or additions made and reported back 
to the chairman of the committee. Upon receipt of these amended 
proofs, the entire list was again carefully reviewed for correction of dis- 
crepancies, and the making of such changes as seemed advisable, based 
upon the suggestions made by the members of the committee, and such 
statistical data as was available so as to make a Classification of Occu- 
pations that would be accurate and consistent in respect, not only to the 
designations employed, but in the ratings of the various occupations as 
designated or defined. 

The result as to the commercial occupations is embodied in the Manual 
accompanying this report. The list of iron and steel workers, coal and 
ore miners and railroad employees, although not in this Manual is in 
type, and printed copies will be available for mailing to the companies 
with the Manuals shortly after the convention adjourns. 

The Manual shows the classification of each risk by letter, numeral 
and title, as used by the various companies and associations. To ac- 
complish this, it became necessary to eliminate some of the titles used 
by some of the companies, as, for instance, the title ‘‘A-Special’”’ is not 
used, the title ‘‘Select,’’ being used by the greater number of companies, 
taking its place. The titles ‘‘Extra Medium’’ and ‘‘Sub-Standard”’ are 
replaced by the title ‘‘Special,’’ which latter is the title used by a num- 
ber of companies to indicate the same rating. The classification ‘‘Extra 
Preferred,’’ meaning the same as “BS’’ with those companies using 
letters to represent their classification, had no corresponding symbol in 
the Manuals of those companies using numerals; hence, in this Manual, 
the symbol ‘‘2*’’ was adopted, and, by the way, on page 5 of the Manual, 
the table showing the designations used should contain a line reading: 
“BS, 2* Extra Preferred.’’ This will be corrected, of course, before 
plates are made or manuals printed. °* * * 

The insuring of railway men on the pay order plan is a business in 
which relatively few of the companies that are members of this asso- 
ciation are engaged in, and yet agents of any of the companies are likely 
to insure railroad men if permitted by their companies, or men already 
insured are likely engaged in railroad occupation. The employees of 
given roads, or groups of roads, are likely to be especially classified or 
rated by the company or companies actively insuring them, depending 
upon the experience obtained which would be influenced by existing local 
conditions, but for the insurance of such railroad employees as will be 
solicited by agents writing commercial business, or for the prorating of 
claims necessitated by change of occupation, the railroad ratings sub- 
mitted by the committee are believed to be not far out of the way. 

In the Manual certain occupations are marked ‘‘Not Insurable,’”’ but 
the ratings HX. Extra Special Hazardous, Limit $500, is given as a basis 
for the prorating of claims, should the insured under other occupations 
change to any of these occupations and be killed or injured thereafter. 

Your committee recommends that, should the convention vote to adopt 
this Manual, its use become effective on January 1, 1906, and that a 
standing committee on uniform classification of occupation be appointed, 
to which members of the association may make suggestions or inquiries 
during the year concerning the designation of any particular occupations, 
or the rating of same, with the understanding that the committee will 
request of the various companies, members of the association, a state- 
ment showing their experiences upon such occupations, upon the con- 
solidation of which experiences the committee will recommend to this 
association at its next convention such modifications as would seem to 
be justified in the designation or rating of said occupations, and, if ap- 
proved by the convention, same to be announced by the issue of a sup- 
plement to the Manual, or by a complete revision and reprint thereof, 
the type being kept standing, the changes to become effective on the 
first of January next succeeding said convention, and so on thereafter. 
In this way, it seems to your committee that the Manual could be kept 
well up to date at a minimum of expense. If the funds of the association 
were sufficient to justify the organization cf a bureau for the compila- 
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tion of statistics upon all occupations, that would be an ideal thing to 
do, but inasmuch as the classification of accident risks is fairly well 
settled_by long experience, and comparatively few occupations are being 
written at either inadequate rates or excessive rates, the course first 
above outlined seems to your committee to be sufficient, and as far as 
this organization, as an organization, should go. 

The ‘Limit of Risk’’ column gives $10,000 as the largest amount to be 
written in any occupation, being the limit for general accidents and not 
for accidents of travel, burning buildings, etc., as provided by combina- 
tion policies. Weekly indemnity at $5 with each $1000 insurance is un- 
derstood to be the limit unless otherwise indicated. Companies that 
write policies for $15,000 or $20,000 or more can instruct their agents so 
that they will understand that wherever the $10,000 limit appears in 
this Manual they can accept risks at higher limits, and companies who 
do not write more than $5000 on a single risk can instruct their agents 
to that effect. * * * 





Fifth International Congress of Actuaries. 

DR. ALFRED MANES, general secretary of the organizing committee for 
the Fifth International Congress of Actuaries, has sent out the pre- 
liminary announcement, giving particulars as to the meeting at Berlin 
next year. The Congress will assemble September 10, 1906, and continue 
in session until the 15th. The Home-Secretary, His Excellency Dr. 
Count of Posadowsky, has consented to act as honorary president. Those 
entitled to membership in the Congress and subscribers to the volume 
of proceedings may remit the subscription price, $4, to Israel C. Pierson, 
correspondent of the Congress for the United States and Canada, 141 
Broadway, New York city. 

The following programme has been drawn up, and papers are invited 
upon the several topics: 


I. Industrial Insurance and in Particular the Insurance of Children. 

II. Methods of Calculating and Determining Extra Premiums for 
Hazardous Risks. 

III. Mortality Tables for Annuitants. 

IV. (a) Methods of Insuring Abstainers; (b) Methods of Insuring 
Persons Whose Occupations Connect them with the Manufacture or Sale 
of Alcoholic Beverages. 

V. Insurance on the Lives of Women. 

VI. Question of Taxes Imposed Upon Insurance Companies. 

VII. Limits Within Which Insurance is Possible. 

VIII. Methods of Conducting Mortality Investigations. 

IX. Methods of Adjusting or Graduating Tables of Mortality. 

X. The Progress in Teaching of Actuarial Science in Schools and Col- 
leges. 

XI. The Progress of Insurance Legislation. 

XII. Aids to Actuarial Calculation. 

XIII. The Uniformity of Legal Requirements, Especially as Regards 
Reports to be made to the Insurance Authorities. 





National Convention of Insurance Commissioners. 
THE thirty-sixth annual session of the National Convention of Insur- 
ance Commissioners will be held on September 26, 27 and 28, at the 
Mount Washington Hotel, Bretton Woods, N. H. Insurance Commis- 
sioner John C. Linchan of New Hampshire, chairman of the executive 
committee, has issued a circular describing the different routes by which 
the meeting place may be reached and urging a full attendance. The 
hotel rate will be $4 per day for each person. 
Governor John McLane and his executive council will greet the Com- 
missioners, and Superintendent A. I. Vorys of Ohio will respond. 





Suit Against the North American Accident. 

CERTAIN members of the National Masonic Accident Association have 
filed a suit in the Federal District Court at Council Bluffs, Ia., against 
the former officers of the company, claiming that the reinsurance of the 
company by the North American was made without their consent. The 
plaintiffs demand that the contract of reinsurance be declared null and 
void, that a receiver be appointed and that the former officers be held 
accountable for $80,000 in cash which the association held in securities 
at the time of the sale. The plaintiffs aver that the sale resulted in a 
loss to them and that their rates have been heavily increased since. A. 
E. Forrest, general manager of the North American, states that the suit 
will amount to nothing, as the transfer had been approved by the officers 
of the association and the Iowa Insurance Department, and the policy- 
holders are given the security of a stock company as against the un- 
certainty of an assessment company. 





Traveling in Russia in War Time. 
A VALUED subscriber to THE SPECTATOR in Russia writes us as follows: 


We have just learned that C. F. Sturhahn, manager of the United States 
branch of the Rossia Insurance Company, and a party of friends have 
completed a trip through Russia. The party consisted of Mr. and Mrs. 
Sturhahn, Max Wesendonck, vice-president of the Germania Life of New 
York; E. Behn, manager of the German branch of the Rossia from Ber- 
lin, and other friends. Our correspondent adds: 

Any apprehension, which was expressed repeatedly in various parts of 
the Continent and perhaps felt in the beginning by some of the party, 
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that traveling in Russia at the time of war and “interior troubles” might 
be a risky enterprise, proved absolutely unfounded. With the exception 
of a few invalids in the streets of the larger cities and occasional ship- 
ments of soldiers at some of the railroad stations to the front, every- 
thing was peaceful, and St. Petersburg was at its best in the midsum- 
mernight glory of the so-called ‘““‘White Nights,’ when the darkness of 
the night is unknown. It was quite a surprise to find that business in 
general—and especially the insurance business—is as flourishing as ever 
and does not show the slightest decrease or dullness whatever. 

After visiting the splendid home office of the Rossia in St. Petersburg, 
where the visitors were welcomed by the president, Councillor of Com- 
merce R. Paul, and enjoying a few days’ stay in the Northern capital, 
they went off to Moscow to see the center of the Tzar’s empire, with its 
most interesting historical sights and uncountable treasures. Even in 
this interior city business appeared to be carried on as usual, and of dis- 
turbances there was not a sign. Favored by most beautiful weather 
throughout their stay, everyone was deeply impressed by the splendor of 
the scenery, the vastness of the country and the unlimited hospitality 
which was extended everywhere, especially by the Rossia and its officers. 





Agency Changes and Appointments. 


Lire.—Thomas Peters, reappointed Gomaie State manager by the Washing- 
ton Life. John L. Tate, gees agent of the Equitable in Chicago, has re- 
signed to engage with the Travelers. Frank A. Chapin of the New York Life’s 

00,000 Club in Indianapolis has been appointed Indiana manager of. the 
Columbian Natio Arthur Wolfsohn of Coiunitine, Ohio, appointed general 
agent for the Security Mutual at Cincinnati. Carroll Brookfield of Cincinnati 
has contracted with the Security Mutual. Mary A. Libby, appointed manager 
of the women’s department of the Mutual Benefit at Detroit. W. F. Harrison, 
appointed general agent for the Inter-State Life in Northeastern Georgia, with 
headquarters at Gainesville. J. B. Chevis, appointed general agent for the 
Inter-State Life at Zenith, Ga. 

Casuatty.—The Walker Allen Company of Minneapolis has been appointed 
general agent for the Casualty Company of America in Minnesota and Western 
Wisconsin and general agent for the Title Guarantee and Trust for Minnesota, 
North Dakota and Northern Wisconsin. This firm will also manage the claim 
department of the Casualty Company of America. F. L. Peters of Kansas City, 
Alfred R. Davis of Cleveland and Ringwalt Brothers of Omaha, have been ap- 

ointed general agents for the plate glass and burglary department of the 
Pacific Coast Casualty. 





Life Companies Answer Official Inquiries. 


INSURANCE COMMISSIONERS Prewitt of Kentucky and Folk of Tennessee re- 
cently addressed a series of questions to the life insurance companies doing 
business in those States. In Tue Spectator of last week we printed the replies 
made by half a dozen companies, and give in this issue the substance of the 
replies made by other companies. The following are the questions submitted: 


1. Does any officer of your a at present receive, or has any officer in the 
past oe , any personal benefit from the purchase or sale of securities by the 
company 

2. Does your coments control, in whole or in Lp any trust company, bank 
or other corporation f so, please give names and explain such control. 

Has any officer of your company received in the past, or does any officer 
now receive, any salary or other compensation from any trust company, bank, 
or other corporation or business concern controlled, in whole or in part, by your 
company, or benefited in any be d by your ommpeess 

4. With reference to policyholders having deferred dividend contracts, please 
a > the system in crediting to these contracts dividend earnings. 

. Please explain the policy of the company as to the character of the invest- 
ments of its assets. 

6. Is it the policy of the company to loan money on collateral securities, and if 
so, what class of securities? 

7. Please give the proportion for the last year or more of the expenses of the 
company to the expense loading. 

8. Please give the salaries paid to the executive officers of the company. 

9. Please give the amount of.cash balance on hand with the amount on interest 
and the amount not on interest, separate, on the 15th of each month of last year. 

10. Is there any agreement, expressed or implied, between your company and 
any bank or trust company in which you have deposits, providing that such de- 
posits shall not be drawn against, at will, by the company? 

11. Have you any agreement, expressed or ——, with any bank, trust com- 
pany, corporation, or individual, providing for the sale or transfer by your com- 

any of your advances to agents or agents’ balances by which the sale or trans- 
ie of such advances or balances are reported in some other manner in your 
claimed assets? 

12. Are the dividends, that you apportion and pay, uniform throughout the 
United States for policies of the same character and age? If any discrimination 
is made, explain fully the territory affected and the extent of the discrimination 
and the reason therefor. 

13. We would be pleased for you to give any other information, not covered 
by the above questions, as to the conduct and affairs of your company. 


THE UNION CENTRAL LIFE INSURANCE COMPANY. 


1. No officer of this company, at this time, nor ever in the history of the 
company, has received any personal benefit from the purchase or sale of any 
securities owned by the pp 9 

2. This company owns no stock in any trust company, bank, or other corpora- 
tion, and does not control in any way any such trust company, bank or corpora- 
tion. 

3. No officer of this company has ever received in the past, nor does he re- 
ceive now, any salary or other consideration from any trust company, bank or 
other corporation or business concern controlled in whole or in part by this 
company. é 

4, This company is not mw, any form of deferred dividend contract. 

5. This company, being an Ohio corporation, is compelled to invest its ac- 
cumulations in accordance with the law of the State, which restricts the invest- 
ments of the company to United States, State, county or city bonds, and 
bonds and mortgages upon unincumbered real estate, the market value of which 
is at least double the amount thereof. 

6. The only investments that the company could make upon collateral securi- 
ties are such as are indicated by the law of the State governing investments of 
life insurance companies organized in the State. 

7. The expense of the company for the last year ending December 31 to the 
loading was 113.44 per cent; for 1908, 111.39 per cent, and for 1902, 118.94 per cent. 

8. The salaries paid to the executive officers of this company for the year end- 
ing December 31 last (which is the last day of the filing annual statement) were 
as follows: President, $18,000; vice-president, $2000; secretary and actuary, $9000; 
treasurer, $9000; superintendent of agents, $5000. 
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9. We receive by agreement 2 per cent interest from our banks of deposit on 
daily cash balances. ecember 31, 1904, cash on interest, none; cash not on in- 
terest, $137,292. 

10. There is no agreement, express or implied, between this company and any 
bank or trust company with which we may have deposits, providing that such 
deposits shall not be withdrawn except at the will of the company. 

ll. This company has no agreement, expressed or implied, with any bank or 
trust company, corporation, or individual, providing for the sale or transfer of 
any advances made to agents, or agents’ balances, by which the sale or transfer 
of such balances or advances, is reported in some other manner than in the 
annual statement of the company. 

12. There is no discrimination made in dividends apportioned and paid by this 
company, throughout the United States, for policies of the same character and 
age. 

13. I think the answers above given to the questions asked in your letter cover 
all the information. 


o UNION MUTUAL LIFE INSURANCE COMPANY. 
are. 


2. Yes. Owns majority of stock of Portland National Bank, and Union Safe 
Deposit and Trust Company, but a majority of board of directors of each in- 
stitution is composed of men who are not on board of directors or officers of the 
Union Mutual Life Insurance Company. 

3. Hon. Fred E. Richards, president of the Union Mutual Life Insurance 
Company, is also president of the Portland National Bank and of the Union Safe 
Deposit and Trust Company; salary, $2000 in trust company and $1200 in bank. 
J. Frank Lang, secretary of the Union Mutual Life Insurance Company, is also 
secretary and clerk of the Union Safe Deposit and Trust Company, and receives 
a salary of $500. 

4. Dividends are apportioned only at end of tontine periods, in accordance 
with the terms of the policy contracts. 

5. The company invests through its finance committee in first-class bonds, 
stocks and real estate mortgages; owns its home office building and other real 
estate. 

6. Collateral loans are made through its finance committee on first-class bonds 
and stocks. 

7. 132.7 per cent. 

8. President, $18,000; vice-president, $6000; secretary, $5000; actuary, $5000; as- 
sistant secretary, $3000; assistant actuary, $2000. 

9. Agents of this company are required to make immediate deposit of all col- 
lections in local banks selected by the company to the credit of the company, 
which funds are drawn upon from the home office whenever a deposit reaches 
$1000, except that one bank makes remittance when deposit reaches $1000, instead 
of being drawn upon by the company, and funds not in excess of $10,000 are 
allowed to accumulate in the Bank of Montreal, at Montreal, to be drawn upon 
by the home office in payment of death claims in Canada. These banks are 
designated in the schedule as “all others.” 

10. None whatever. 

11. None whatever. 

12. Yes. All policies are treated alike, according to their terms. 

13. (No reply.) 


UNITED STATES LIFE INSURANCE COMPANY, NEW YORK. 


3. No. 

4. No surplus or profits whatever are allotted to, or accrue under, any de- 
ferred dividend policy issued by this company until the dividend period has 
been actually completed. 

5. We make all our investments strictly within the limits prescribed by the 
laws of this State. 

6. We seldom make such loans, and at present have less than $40,000 of col- 
lateral demand loans outstanding. We require first-class stock exchange 
securities. 

7. We have estimated our total loadings as being in the neighborhood of $390,- 
000 to $400,000. We do not know what you would assume to be the expenses 
which should be rightly considered as being covered by the gross loadings, on 
4 presumption that the loadings are about $400,000, would yield a percentage of 
17.4 


8. President, $6000; vice-president, nothing; second vice-president, $5000; third 
vice-president, $50000; actuary, $5000 ; secretary, $4000; assistant secretary, $3200; 
medical director, $3000; cashier, $2800. . 


9. Not 

1904— On Interest. on Interest. 
PENG 5 cid sobiwispkunes Yorke eNRIRRT ee een es eeeenes $216,041 $14,038 
SS Eee oer eR reer 15,382 14,791 
EN ER ol os dp anis kas eahapechrvcveaiea en vaseasenehaxns 80,283 15,421 
PN UGG ski cs cwdvensandeusossabeseonpegacbeenseeoenes 38,734 14,907 
PER RB os ccvctarpecvanercuesevcuestuasiesesal vere eertes 87,920 15,166 
DE cack asesninechscxccnbs vornscrtetsoetbaaunpervesets coe 19,392 
CN aye shigseiueishoes nde 5k50eno senwseeresaren aoe 5e> 58,425 x 
Oe re ror ee rns erie 250,000 26,608 
September 15 245,676 13, 
October 15.... 38,029 14,999 
November 15 147,965 17,104 
RUN I i i5ss hoo ccdk eu wsede bev eros um sicevwetned 105,772 44,469 
*December 31 250,000 161,136 





* Taken from annual statement. 

10. No. 

11. No. 

12. No discrimination whatever made in the matter of dividends as between 
policyholders of the same age, kind and amount of insurance. ; 

13. We do not know what other information you would wish to have that is 
not covered by the above questions. 


THE WASHINGTON LIFE INSURANCE COMPANY. 


Z 


No. 

4. The principle followed in the allotment of surplus on deferred dividend con- 
tracts is to give at least as much as the sum of the annual dividends which 
would have been received by the policyholder had his policy been issued upon 
the annual dividend plan. 

5. The assets of the company are now invested in real estate, negotiable 
securities, loans on bond and mortgage, and loans to policyholders. It is the 
policy of the company to invest largely in negotiable securities, and also in 
loans on bond and mortgage, but not to make any one class of investment pre- 
dominant, The company possesses a large amount of real estate, for the sale 
of which it is negotiating with a view to reducing this item of its assets. 

6. It has not been in the past, and is not at the present, the policy of the 
company to loan largely upon collateral. Its collateral loans at this date amount 
only to $5000, which sum was loaned upon negotiable securities. 

7. The expenses of this company last year were nearly 144 per cent of the 
loadings on its premiums omint. it is the aim of the present management to at 
once reduce the expense item as far as possible with the hope of bringing 
it within the loading. I am very happy to state that substantial progress has 
been made in that direction. 


oO. 


ooh 
: 
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8. The executive officers of the company receive salaries as follows: President 
$20,000; vice-president receives no salary nor any other compensation; secon 
vice-president, $5144; acting secretary, $3144. 

9. The following table shows the cash balances of this company on the 15th 
day of each month in 1904 (on the 14th when the 15th fell on Sunday), divided 
into the amounts which were at interest and those which were drawing no 
interest: 





Not 

1904— On Interest. on Interest. 
et iG hou acicnaQearienss sdengas cnndocluemediean eas $43,059 $10,205 
MIN 5 Scinin S:ksclae nia x nan clas aaisn mee sion ec ewan ocmee 46,744 10,987 
EMI oes Aan cle ccaaakacane ne thicnaaseseeacewantaenes 220,345 117,806 
eR eee temp loniarernibeea in ri: 220,648 68,55 
ME Mts (aeisrd vis slo R'G Sis Osa ws Uhika eins Doble buleoeea seve 143,543 ¥ 
— ie saiats wis pean @eeceres sceeue cn ceeds Poiicinsnbice cs 168,517 138,305 
tae lpt ae ean ee iACle A NRNRM at 428,305 57,221 
SRT 535 a50 ao cents a din 'y 5 a aes vba iS <lelNa le Meo aun He se NTA 371,331 64,904 
SR MEPTIREE WED: «bc piclaccacen ian sane Deckaea newensneaboauaa’ 367,710 50,815 
UMN MERI 550-6 a cits iauyie ove Can BAG MN Eur Cae hle Hees 647,825 135,563 
oO Se ery Sr nee en ene 622,674 173,751 
MUNOMUMNE. UD os ssa cio<aisin win vaslone'e ais bse WE Ss asain sleleioiv caine 893,623 199,717 
PUPPIES CON sce conc cddescbnddarwcneaeen eeereeeen tees ¢ 1,580,002 187,146 


* Taken from annual statement. 

I remark, in passing, that the balance as stated above, especially for the 
latter months, are no criterion of the balances which the company has been 
omnes of late. My own idea is to keep these balances as small as possible. 

oO. 


ll. No. 
12. Yes. No discrimination is made in any respect. 
13. (No reply.) 


MUTUAL BENEFIT LIFE INSURANCE COMPANY. 


1. No officer of this company at present receives, or has in the past re- 
ceived, any personal benefit from the purchase or sale of securities by the 
omen: : 

2. This company does not control in whole, or in part, any trust company, 
bank or other corporation, nor has it any stock or interest whatever in any 
trust company or bank. 

3. No officer of this company has received in the past, nor does any officer 
now receive, any salary or other consideration from any trust company, bank 
or other corporation or business concern controlled in whole or in part by this 
company or benefited in any way by this company. 

4. This company has never issued deferred dividend policies. Surplus is dis- 
tributed annually in the form of dividends to all policies entitled thereto. 

The policy of this company as to the character of its assets is shown by the 
company’s financial statement. The Connecticut insurance report for the year 
ending December 31, 1904, shows that the assets of this company are invested as 
follows: In real estate, 3.34 per cent; loans on bond and mortgage, 49.74 per 
cent; loans on collateral, 2.10 per cent; premium notes and loans, 14.50 per cent; 
bonds, 26.20 per cent; cash in office and in banks, 1.26 per cent; interest an 
rents due and accrued, 1.74 per cent; unpaid and deferred premiums, 1.12 per 
cent; total, 100. 

6. It is the policy of this company to loan money on collateral securities as 
above, and the collaterals are confined to dividend-paying securities listed on 
the New York Stock Exchange, and such loans are made only to individuals not 
connected with the company in any way. 

7. During the year ending December 31, 1904, the insurance expenses incurred 
by this company were approximately 86 per cent of the premium loadings. 

8. This company pays its officers the following salaries: President, $25,000; 
two vice-presidents, $14,000 and $12,000, respectively; secretary, $8000; treasurer 
$9000. The total salaries paid by the company during 1904, to all officers and 
about 200 home-office employees, amounted to $310,530.29, or less than 1% per cent 
of the company’s total income. 

9. The company’s cash balances on the 15th of the following months of last 
year were: 






Not 
1904— On Interest. on Interest. 
Cee eee. SOP ROR CRET OA CRCE EOC ETRY Cor errr TT $243,736 $1,162,219 
November 15.......-ccccccccccccscescccsscosscessceeccs 164, 1129, 
December 15.. --» 306,709 1,212,298 
PI RS caso sncviec ns cSareeeRucle cee vbere seu venes 463,701 708,628 


* Taken from annual statement. 


10. There is no agreement, expressed or implied, between this company and 
any bank or trust company in which it has deposits, providing that said deposits 
shall not be drawn against at will by the.company. 

11. There is no agreement, expressed or implied, with any bank, trust com- 
pany, corporation or individual, providing for the sale or transfer by this com- 
pany of its advances to agents or agents’ balances by which the sale or transfer 
of such advances or balances are reported in some other manner than in the 
company’s claimed assets. , 

12. The dividends apportioned and paid by this company are uniform through- 
out the United States for policies of the same character and age. That is to say, 
all policies issued at the same time on the same plan, at the same age, and for 
the same amount, received precisely similar dividends. 

13. (No reply.) 


PENN MUTUAL LIFE INSURANCE COMPANY. 
. No. 
. No; the company holds a few shares of stock as investments. 


. No. 

4. All policyholders, whether upon the annual distribution or deferred plan, 
are yearly credited on the books of our company with an equitable abatement of 
premium. : ; 

5. For the character of our investments, see schedule on file in your depart- 
ment. 

6. Yes; see schedule on file in your Department. 

7. 1904, loading, $3,189,789.77; insurance expenses, $2,847,363.36, equals 89 per 
cent. The total expenses of the company, as related to the gross income, were 
18% per cent. Exclusive of taxes, which by many are not construed as manage- 
ment expenses, the ratio was 16 per cent. : : 

8. The total amount paid as salaries to the executive officers is $84,000. 

Not 


1904— On Interest. on Interest. 
he PE PCE ET EERE PTT CC ER $211,692 $24,182 
EEE csr ole G dias chs anes bono F oAS OSCR RSER OSs TRO 561,275 35,537 
SUPREME AINE) Va hc 5 acco bis vin wicinid Sisidlo'o enc scale beard Sees eke bare 650,313 29,364 
SENET ES o55.5:55.0.4.0.b'sh sass Veen snes dodwastusicseesios 306,205 14,991 
PENNE £565 ap scha wide ex ius dansk oe oewISSRIOneeenne 876,040 49,781 


* Taken from annual statement. 

10. No. 

11. No. Z : : 

12. Dividends are uniform; no discrimination is made. 
13. (No reply. 
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THE 


SECURITY TRUST AND LIFE INSURANCE COMPANY. 


1. None whatever. 
2. It does not, directly or indirectly. 


. No. 

4. The system we have for crediting deferred dividend policies with other 
dividend earnings is shown by the attached card. The valuation is made in 
groups, a group consisting of all policies issued in the year for the same plan 
and age. 

5. This is best answered by reference to our schedules filed with our annual 
statement, 

6. This company has made a few collateral loans. No loan, however, has ever 
been made except upon listed securities, and with at least a 20 per cent margin. 

7. For the year ending 1904, the management expenses of the company were 
124 ad cent of the expense loading. This rather large ratio is due, of course, 
to the fact that the company is a young one, and the expense of creating the 
plant is correspondingly large. : 

8. President, $10,000 per annum; vice-president, $5000; general manager, $5000; 
medical director, $3500; associate medical director, $2500; actuary, $2500; secre- 
tary and treasurer, $1800; cashier, $1400. 


A Not 

1904— On Interest. on Interest. 
CEE Ae oon cic cencosutavedscedecnectukacudouscctess 6,58 $ 
EG MUR NE es ccusdecakde canis eee uuhenodsemnensKenen 64,33 1,758 
December 15 ........... paaelaats Gin cenwees aecatareeustue 58,983 2,982 
TE OB ee aciwetududacoaduucteddddlsendadtuacaecs 72,057 8,882 





* Taken from annual statement. 

10. No. Positively not, directly or indirectly. 

11. None whatever. 

12. This company is not ten years old until next August, and no dividends 
have ever been paid. 

13. (No reply.) 


NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY, 
<a BOSTON, MASS. 
. No. 


2. The company owns 193 shares out of 200 shares of the New England Safe 
Deposit and Trust Company of Kansas City, Mo., a corporation with $20,000 
capital stock, engaged in managing the safe deposit vaults in the company’s 
building in Kansas City, Mo. This is purely a safe deposit company, arid does 
~ — or trust business whatsoever. 5 

. No. 

4. About ninety per cent of policies in force are written with annual return of 
surplus. The other, with return of surplus every fifth year, but such policies 

rovide that “in the event of death of the insured while the policy is in full 
orce, an equitable share of surplus will be apportioned and paid in addition to 
the amount due on the policy.” Surplus earnings are ceeded te the account of 
such policies, and appear as a liability in the annual statement. 

5. The company invests only in first-class stocks, bonds and on mortgages of 
high-grade income producing real estate situate in prosperous and progressive 
cities. 

6. The company loaned last year $1,362,040 on collateral securities, all first class 
stock exchange collateral, with a margin of about twenty per cent the loan. 

yi 


Premitis lost Cnened 110 2008S ov oois cceccices ciccenctvrcccavcesceccens $1,208,201.97 
EHGMEMNCE CHUBNEE, BOURCceecusdcncs nev ceteduedeseedecasudlestddse's/euedus - 1,137,457.70 

SUNRINEE cacostevess Ferereres asinnteeedatectasenvecweveadavnaieevecuscues $70,744.27 
Investment expense ..... RGaua cnnieesedcacgeusnaxndisevanueKoncevaanseer 162,755.92 


8. The combined salaries of the president, vice-president, secretary and assist- 
ant secretary, constituting the executive officers of the company, amount to 
$44,000 per annum. 


4 On Interest. 
POMNIN EE. Me ca cacc cucnussdsedcccctesbensasnedekovecocngsscacicnedesmannresane $633,933 
GWE BE ison cd ccxdaleeias ade avacwued varndecedscuuadtilcecdewec ey ecdicdcuues 680,553 
SUOOMEM Bhs ccctqexeseceess SERED US Rhs a amdRaedeadseadcaamdtadiae cuuMaaaxie 621,506 
IE CIM sore bn oak aac nage oe heed eccanececavaguvonnanbaaudosansodcusseees 309,364 

10. No. 

11. No. 

12. Yes. No discrimination whatsoever is made. 


13. No officer receives, or is permitted to receive, other than his salary, any 
compensation or benefit, either directly or indirectly, in consequence of his 
position with the company. 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY. 

1. No. 

2. This company does not control, in whole or in part, any trust company, 
bank, or other corporation, nor has it any interest as stockholder, or otherwise, 
in any trust company, bank, or other corporation. 

3. This company has no interest in, and no officer of this company has re- 
ceived in the past, nor does any officer now receive, any salary or other compen- 
sation from any trust company, bank, or other corporation or business concern 
controlled in whole or in part by this company or benefited in any way by this 
company. 

4. ‘lhe company keeps an exact book account with each deferred dividend 
policy from time of its entry into the deferred dividend class, crediting to such 
policy all surplus it may earn during the deferred period, the sum of such credits 
constituting the deferred or semi-tontine dividend payable at the end of the 
deferred period if such policy is then found to be in full force. The possible 
credits entering into such account are classified as “regular surplus,” or as 
“tontine gains.” The regular surplus corresponds in amount to the dividends 
paid annually on annual dividend contracts, and the tontine gains consist of a 
share of the profits from lapses or from deaths occurring within the deferred 
dividend class or group to which the individual policy may belong, and also 
annual interest on ali credits carried in such individual surplus account. The 
deferred dividend, payable by contract only at the end of a period selected by the 
insured, equals in every case the sum of all credits carried in the individual 
book account mentioned above. 

5. The assets of this company are invested in bonds of the United States, in 
bonds of some of the States, in bonds of counties, cities, towns and school 
districts, in the mortgage bonds of railroad companies, in loans made to policy- 
holders secured by assignment of their policies in this company as security, and 
in loans secured 3 note or bond and mortgage, trust deed, or security deed 
upon real estate. Since our report of the 3ist of December last some of the 
bonds then held have matured and been paid, and since that date a trifle over 
$4,000,000 of bonds have been purchased. Our investment account, at close of 
business on the 12th inst. (June, 1904), stood as follows: 


TNE SOGBE oc ccevestecanndesece Wadena ccmdadweceouneucsasscunentianwbbeiaak $17,467,230 
Peesimuae 10G0G Git FOR) CSlilG sce ccs cc cce conc < covccancucccowcnscaducaanees 96,019,447 
Municipal and railroad mortgage bonds.............++.+ cnnaaeeveworand de 74,426,367 


6. This company does not loan money, or any Fie of its assets, upon col- 
lateral securities of any kind, and has not now, and has not heretofore had, any 
loans of that character other than such loans as have been and are made to its 
own policyholders upon the security of their policies in this company. 
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7. For answer to this interrogatory I refer to the actuary’s verified statement 
hereto attached, as follows: 

In 1901 the insurance expense approximated 80 per cent of the average loading 
on premiums; in 1902 it was 79 per cent; in 1903, 77 per cent; in 1904, 82 per 
cent. 

8. Salaries as fixed at the annual meeting, held on July 20, 1904, were as 
follows: President, $25,000; vice-president, $17,000; second vice-president, $17,000: 
third vice-president, $10,000; general counsel, $17,000; secretary, $12,000; actuary, 
$12,000; medical director, $12,000; superintendent of agencies, $12,000. 

9. I give you the amounts as shown by the books on the 15th of the following 
months from figures furnished me by the cashier from his books: 


Not 
1904— On Interest. on Interest. 
SOMME ick vondnncdacdschevwaddautaddedekeaws -» $2,740,317 $7,868 
CEE Nad enwnccadagacacsducanddapaddseavensctanadiea 3,096,200 1,961 
November 15...... Sitddaenkonent sauuusatenuesesagaacces 3,363,559 7,445 
Do aera akaeawe pkuadediass 2,678,930 4,591 
*December 31..........- sasnasatednadiadsaes eebanade coos 3,014,581 271,455 


* Taken from annual statement. 


11. No. The company has no such agreement, expressed or implied, with any 
bank, trust company, corporation or individual, providing for the sale or trans- 
fer by the company of advances to agents or agents’ balances by which the sale 
or transfer of such advances or balances are reported in some other manner in 
our claimed assets. We have no advances to agents, and agents’ balances due 
the company are collected by the company directly from the agents, without the 
aid or assistance of any intermediary. 

12. For answer to this interrogatory, I refer you to the annexed verified state- 
ment of the actuary as follows: 

The dividends apportioned and paid by this company are uniform throughout 
all States in which the company is doing business for participating policies of 
the same character and age. No discrimination is made on account of territory 
or otherwise. 

13. The Northwestern Mutual Life Insurance Company is a purely mutual 
company. It is governed by a board of trustees consisting of thirty-six members. 
Each trustee must be a policyholder of the company in the sum of at least 
$5,000. The trustees are divided into four classes. The term of a trustee when 
elected, except to fill a vacancy, is four- years, one-fourth of the board being 
elected each year. 





MISCELLANEOUS ITEMS 


—The Underwriters Association of New York State has, by a practically 
unanimous vote, increased the basis rate on Elmira from 41 to 53 cents. 


—The Times Insurance Company, Limited, of London, England, at a recent 
meeting of the shareholders, decided upon voluntary liquidation. 


—New York and Cincinnati business men are considering the advisability of 
organizing a casualty company; $300,000 has so far been offered to back the 
enterprise. 


—The German-American has appointed Kirby S. Ducayet special for Massa- 
chusetts. Eugene Archer, at present with the home office, succeeds Mr. Ducayet 
as special agent for Connecticut. 


—Secretary Robert N. Hughs of the Atlanta Birmingham has been spending 
some time on the Pacific Coast, and it is probable that the company will be 
entered in California and Washington about the beginning of 1906. 


—Hugh T. Campbell, special agent for Connecticut and Western Massa- 
chusetts of the Mercantile of Boston and American Central of St. Louis, has 
been transferred to Boston, with the title of general agent. Mr. Campbell will 
also have in charge the affairs of the Detroit Fire and Marine and the Western 
of Pittsburg. 


—United States Manager Chas. H. Post, of the Caledonian of Edinburgh, has 
favored us with a copy of the book issued by that company in celebration of 
its completion of a century of business life. It is handsomely gotten up and 
contains, in addition to interesting reading matter, numerous pictures of 
officers, buildings, policies, etc., of great historical interest, 

—In the first six months of 1905 the National of Vermont wrote new insurance 
of $12,914,832, which is $1,702,806 more than was written in the same period of 
1904. The total insurance in force now equals $140,269,381, and in six months the 
ledger assets have increased $1,100,365; income, $845,893, and payments to policy- 
holders, $241,335. From income in six months the company saved $1,100,365. 

—The agitation in the ranks of the Royal Arcanum concerning the increased 
rates is having its effect in a reduction of new applications and an increase in 
the terminations. The returns for the past three months as to new members are: 
April, 4252; May, 2947; June, 1255. During May 859 certificates terminated by 
lapse, and in June the number increased to 1378. For May the order showed a 
gain in membership of 1872, and in June a loss of 308. 


—The Alliance Assurance Company, Limited, of London, is to take over the 
business of the Westminster Fire Office, founded in 1717, subject to the ap- 
proval of the Westminster’s members. The Alliance will assume all unexpired 
liabilities under current policies, and when the old style septennial policies of 
the Alliance expire will issue policies in lieu of such members’ rights for a 
term of twenty-eight years free of charge. The Westminster members will dis- 
tribute among themselves accumulated funds amounting to £300,000. 


—A change of officers has been made necessary by the death of James Thor- 
burn, vice-president and medical director of the North American Life. Sir 
William R. Meredeth, K. C., has been elected first vice-president; E. Guerney, 
second vice-president; James Kerr Osborne, chairman executive committee. 
Michael J. Haney was elected to the directorate, also John N. Lake and Dr. 
Tas. D. Thorburn. John N. Lake has resigned the position of auditor, and H. D. 
Logkhart Gordon and John H. Young have been appointed as auditors. 

—Elsewhere in this number will be found a notice of the removal of the New 
York office of J. Ramsay Barry & Co. to Nos. 2 and 4 Liberty street. J. Ram- 
say Barry & Co. now have the Eastern general agency of the Shawnee Fire of 
Topeka for surplus lines, as well as the general agency of the Security Fire of 
Baltimore, in which last-named city the firm has been established for many 
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at the new address, Nos. 2 and 4 Liberty street. 





THE SPECTATOR 


-years. J. Ramsay Barry of the above-named firm and Leo A. Loeb of Adolph 
Loeb & Son of Chicago have formed the firm of Loeb & Barry, and will repre- 
sent as metropolitan district managers the Security Fire and the North German, 
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SESE 
: 73 
NAME AND LOCATION OF COMPANY. tears Losses Paid. a. 5 3 EE 
Sé8f 
West VIRGINIA. 
ccident. $ $ $ % 
Brumwell Accident, Brumwell.... 21,457 <seebe 10,380 48.4 
Central Accident, Pittsburg........ 3,636 1,472 1,472 40.5 
Continental Casualty, Chicago 29,872 19,619 17,364 68.1 
Casualty Co. of America, N. Y. 2,324 119 119 5.1 
Employers Liability, London...... 2,264 293 573 25.3 
Fidelity and Casualty, New York. 13,094 6,627 6,627 50.6 
eral Accident, Philadelphia.... 5,340 1,711 1,822 34.1 
Great East’n Cas. & Indem., N.Y. 1,290 941 941 72.9 
Ind. I. Co. of W. Va., Hunting’n. 28,148 4,965 5,647 20.1 
Maryland Casualty, Baltimore..... 1,910 703 703 36.8 
Metropolitan Plate Glass, N. Y.. EE ere ee siete 
Mountain State Accid’t, Charleston 34,695 12,195 12,195 35.2 
North American Accident, Chicago 3,088 2,440 2,484 80.4 
Ocean Accident & Guar., London. 3,495 697 637 18.2 
Pennsylvania Casualty, Scranton... 677 433 433 64.0 
Philadelphia Casualty, Phila...... 1,030 24 24 2.3 
Preferred Accident, New York..... 6,359 1,908 008 31.6 
Standard Life & Accident, Detroit 4,709 5,018 5,018 | 106.5 
U. S. Casualty, New York......... 1,807 247 247 13.7 
U. S. Health & Accid’t, Saginaw.. 10,029 4,779 4,822 48.1 
BD iocevieccccxccecsscescsces< 175,317 64,191 73,516 41.9 
Burglary. 
ZEtna Indemnity, lartford Sauipe ens ae ae see 
Fidelity and Casualty, New York.. ae meee ion 
Maryland Casualty, Baltimore..... 533 8 8 1.5 
Ocean Accident & Guar., London. ne -wseesas 2 esau ate 
U. S. Fidelity & Guar., Baltimore. 810 282 282 34.8 
PE sansa sa rbccneineceeseReson 4,349 290 290 6.7 
Credit. 
American Credit pent, N. Y. 8,480 7,127 7,127 84.1 
Ocean Accident & Guar., London. 3,856 2,947 2,947 76.4 
Philadelphia Casualty, Phila....... |: i PO ee abe 
BORRIS: Sakvnevaeebssscnssscenssd 13,751 10,074 10,074 73.2 
Employers Liability. 
Casualty Co. of America, N. Y.... 2,977 5 5 2 
Employers Liability, London...... 10,232 1,808 2,113 20.6 
Fidelity and Casualty, New York 14,099 5,179 5,179 36.7 
Maryland Casualty, Baltimore..... 4,322 1,748 1,748 40.5 
Ocean Accident & Guar., London. 12,387 2,580 2,250 18.2 
Pennsylvania Casualty, Scranton... a RR oe, a ee Saas 
Philadelphia Casualty, Phila...... e 432 31 31 7.2 
Standard Life & Accident, Detroit. 1,794 136 136 7.5 
U. S. Casualty, New York......... mS) . wéassec 8 * weeees ween 
PB sos cucuwescscuaxvessesctes 46,654 11,482 11,462 24.6 
Fidelity and ay 
U. S. Fidelity & Guar., Baltimore. 16,135 157 157 e 
Health. 
Central Accident, Pittsburg........ 851 755 755 88.7 
Continental Casualty, Chicago..... 1,487 870 837 56.2 
Employers Liability, London...... 1,383 418 493 35.6 
Fidelity and Casualty, New York. 5,565 2,223 2,223 39.9 
Maryland Casualty, Baltimore..... 798 1,000 1,000 | 125.3 
Metropolitan Plate Glass, N = ee | te sisieis 
Ocean Accident & Guar., London mu, <“eepeet @ saeauce he 
Pennsylvania Casualty, Scranton... 697 517 517 74.2 
Philadelphia oy, a 254 25 25 9.8 
Preferred Accident, New York..... 1,007 57 57 5.7 
Standard Life & Accident, Detroit. 1,250 326 326 26.1 
U. S. Casualty, New York......... 473 197 197 | 41.7 
MES ccuucscues oaceseeebeeen> 13,834 6,388 6,430 46.5 
Plate Glass. 
ZEtna Indemnity, Hartford......... 3 See meee aia 
Central Accident, Pittsburg........ 129 16 16 12.4 
Casualty Co. of America, N. Y.... 415 25 25 6.0 
Fidelity and Casualty, New York.. 1,084 94 94 8.6 
Lioyds Plate Glass, New York.... 2,393 730 646 27.0 
Maryland Casualty, Baltimore...... 485 158 158 32.6 
Metropolitan Plate Glass, N. Y.... 1,996 721 643 32.2 
New Jersey Plate Glass, Newark.. 1,214 270 406 33.4 
New York Plate Glass, New York. 1,425 6 65 4.6 
Pennsylvania Casualty, Scranton.. 2 es eee dete 
Philadelphia Casualty, Phila....... 129 55 55 42.6 
DUS isis ii Sdxyteinsiiweienes 9,564 2,134 2,108 22.0 
Steam Boiler. 
Casualty Co. of America, N. Y.... |. of RRS ee ee - 
Fidelity and Caoushiy. New York. 3,437 194 194 5.6 
Hartford Steam Boiler, Hartford.. 13,775 194 150 1.1 
MarvienG GCoomnlty, Baltimore.....1 $|§ Glt | = cvscoe | secccs ee 
Ocean Accident & Guar., London. 4, 131 56 1.3 
Soe GOUNG, TOEsccsccsl = = 8 “OR |  scaves |. veeece ‘es 
| ee rene ee ee iasnneser 22,587 519 400 1.7 
Aggregates (West Virginia).. 302,191 397,426 104,437 34.5 
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Premi Losses Heed: 
remiums : f 4 
States REPORTED. Received. | ses Paid.| yacurred. - 3 Ey: 
-¥) 
Summary. 3 $ 3 
PINON oc ccccccivarscctccciseswenve 387,447 33,099 207,574 sis 
PPM hn obcdvececi geass cvecesceseeoe 60,110 16,234 16, 27.4 
PEMD Kparcctosesbscececessdecwus 26,601 | ...... 132,760 50.3 
PONEIIR 9 Sc ieutden os sdesesveccesece 1,415,530 4a” Sf ae 781.4 
BED viv cccveccccceccosbcnsscese 788,402 476,217 479,861 60.9 
MEIGUE sca vccccececesdesionveese 606,382 181,626 173,189 23.6 
NED. (poke ins Gtiewc.e'e's concen set 86,104 24,680 784 32.3 
District of Columbia..............- 292,778 110,605 74,643 25.5 
IE aias:e sieia s'oialo ensieie.t's:9. diesen acesia 120,008 47,493 41,440 39.6 
MEL Fa deeviecccceceewestei sesesens 523,407 282,469 250,269 47.8 
MEL cawcscoacsccceementibertccesee 24,214 2,950 5,332 22.0 
REEL, A coudieeisisinwes cece nianele snelsaresia 56,896 19,902 19, 34.5 
PEED. obnchusvcienctavastessceecnen 4,595,549 1,862,432 1,947,610 42.4 
WE ncvewcscvccciccusovteresesswas ,052,685 390,342 428,709 40.7 
Indian Territory ..........ssseeeeee 69,918 15,817 17,120 24.6 
TIUMNNT ainaaan since ses sveese bes eaneenn ets 401,504 140,35 181,074 45.1 
PRNEN Sacewicbvacicscdceoscweenernaieee 376,704 175,571 175,919 46.7 
MRE, <6.5. 0510 bcisn vs canon sin weseesine 649,412 361, 269,589 41.5 
RNIN <5 Gois-a-aivinre cauapcreaaw ticlennee 436, 188, 171,946 39.4 
Maine ....... wlale icine: = nals satetenresiod 430,481 151,926 162,613 37.8 
no ere 812, 264,891 283, 34.8 
Massachusetts .........0.scecccccoes 3,455,094 1,594,886 1,374,210 39.8 
Michigan ....... 1,008,447 351, ¥ 36.7 
Minnesota .... 1,235,982 | = ceces 455,538 36.9 
Mississippi ... 202, 62, 63,204 31.2 
PE inst s:c/c0siesssoaseevewsswnes 2,162,999 877,239 878,749 40.6 
PN sakes ov. scicuou taesciensaeecous 217,11 73,610 1 36.9 
PRI, | sini v:6c.cccsisecsnveesenavees 9, 123,410 i 40.6 
EN OL Sas cas ce thous seh peoeuoenes i 14,801 14,716 45.1 
New Hampshire .............+ee+ee- 212,167 95,340 93,251 44.0 
New Jersey .......cssseeceeeseeeeees 855,708 304,770 279,078 32.6 
NeW MGRICO 22. cscccccisccccececces 255,294 27,478 22,948 8.9 
DI MME aos iiessiciecccessacecsccssee 10,209,163 3,819,453 3,842,418 37.6 
IIGHER GAPOUAR coccccccccccecscvsess 287,499 111,306 143,757 50.0 
NOt DAkOte. 2... cccccsccssoccesces 99,176 38,836 47, 46.1 
WINE Fi ce pci tacticcsauscsebeaseanene 2,939,150 1,150,597 1,108,202 37.7 
MINER Soivcccvocssesneceeciencwes 65,808 25,231 27, 41.7 
PE Giahionsins sookvcsievs vessouren 224, 64,189 | sca aaee 728.6 
PEGMSYIVANIA § ...0.ccccccrerccccccces 3,737,417 1,310,942 1,293,091 34.5 
GS TORRE oc fscsecvesccccccceses 70,5 174,034 171, 46.3 
SOME MOMEONIMR coccwccvccceseceveccce 181,295 80,153 77, 42.5 
SOW TPM ccciccccscesccccsseess 795,134 403,590 402,531 50.6 
NID 55. pecieewcacnewescsesseseon 549,552 322,426 336,981 61.3 
DMO) Litsesiniee dsucwensoterccenoanee 820,544 382,828 406, 49.5 
SME oiouGadinnnescsnsndaedesccakeaeeee 1,034,116 112,453 108,364 10.5 
MINES cviba cc sceesccncetiscuenvexss 177,036 61,091 67,1 37.9 
MER io ccc os cutee sseceteueesseses 611,310 220,089 226,177 37.0 
ME. vcccciccuscnsevewnnceeecs 164 oo re 741.4 
WEEE ViEGINIS 6 .200scccccscescccccs 302,191 397,426 104,437 34.5 
GRASP er rr rrr ere , 008,684 304,974 a 33.4 
Wyoming .........ccccccscccccccccce 44,282 26,637 i 58.0 
MIE Va cecosencceuichieussesecess 47,503,488 17,983,583 17,557,702 37.0 
RMR. bpicicppuxedsonensaeueouseReens 1,708,844 727,293 750,913 43.9 











A leading insurance firm in one of the largest cities on the 
Pacific Coast wishes to sell an interest to good live insurance men; 
marine man preferred. Represents leading fire companies and 


general agencies for three foreign marine companies. 


Address 


“F, & M.S. W.,” care THE SPECTATOR (P. O. Box 1117), New York. 








Company Representation Wanted. 





Fire Insurance Companies not represented at Sumter, S. C., 
can make a profitable connection with active agent who can 


place business. 
desiring representation. 


JAS. R. LIGON, 


218 S. Main Street, 


- SumTER, S. C. 


Will be glad tocorrespond with Companies 





RANE’S INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 


Send six cents in postage stamps, to cover bare cost, for 


sheets, with pricés and explanations, to 
THE SPECTATOR COMPANY, 135 William Street, New York. . 


sample 
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Higency Wants. 


Higency Wants. 








ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
New York. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! cm tango Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





ARYLAND INSURANCE AGENCY COMPANY 
OF THE City OF BALTIMORE 


Most unique agency contracts to agents ever offered. 
“We want good men.” 


CHAS. T. LEVINESS, Jr., PRESIDENT. 





THE NORTHWESTERN MUTUAL LIFE of Milwaukee 


wishes a manager to take charge of several counties in Oregor 
with headquarters in Astoria. Fine opening. Renewal 
Contract. 


Apply, stating qualifications and references. 


S. T. Lockwood & Son, General Agents, Portland, Ore. 





COLORADO 


Offers greater OPPORTUNITIES for large producers (without rebate), than any 
other state. Average premium per $1000 insurance over $50.00. 

Exceptional contracts to men having bonafide record of $150,000 paid business 
per annum. 

THE EQUITABLE LIFE OF NEW YORK 
Address with references 
GEO. A. RATHBUN, Manager 
Equitable Building, Denver, Colo. 


HE UNION CENTRAL LIFE INSURANCE CO., 
OF CINCINNATI 


stands for all that is good in Life Insurance. The Company makes a splendid showing respecting Interest Earned 
Low Mortality and Dcpeniaal Management. ied . iteees 

The Annual Dividends paid are conetonsl, and as Annual Dividend Insurance is growing in popularity 
daily a successful solicitor will find splendid opportunities for effecting large insurances with this Company. 


B. THAW SCOTT, Manager, 
North American Building, - = = «= Philadelphia, Pa- 








A LITTLE BOOK 
That Makes Men Stopand Think 

Every ambitious life insurance Manager in the country should send fora free —_ of 

our little book : ‘** Papa, What Would You Take For Me’ An invaluable in 

tting business. Says more and says it in more convincing style than a solicitor, 


most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of lifeinsurance. Copy free. 


Adareas, J, B. MUELLER, Toledo, Ohio. 























UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 


SEND Five Cent Stamp ror CATALOGUE. 


THE SPHCTATOR COMPANY 
135 WILLIAM STREET, NEW YORK. 








SPLENDID 


for men of energy, ability and 
good character to represent 





THE EQUITABLE LIFE OF NEW YORK 
in the Prosperous State of Kentucky. 


Address, with references. HENRY J. POWELL, Mer., 
Equitable Building, LOUISVILLE, KY. 





HE MANHATTAN GENERAL AGENCY CO. 
OF NEW YORK 


CAPITAL, - - - - $100,000 


desires the Agency of a first-class Fire Insurance Company for Greater New 
York. A large volume of business can be guaranteed. 





AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 


Write at once for particulars. 


UNITED UNDERWRITERS COMPANY 
No. 261 Broadway, New York City 











(tficial fopies of Fauitable favestigating Reports. 


Complete Report on the Investigation of the Management of 





THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES 


By SUPERINTENDENT OF INSURANCE HENDRICKS, 
As of June 21, 1905. 


With Addendum covering matters referred to therein and all additions 


PRICE PER COPY, - - - FIFTY CENTS. 


Complete Report of the 
INVESTIGATING COMMITTEE 


of the Board of Directors of 


THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


H. C. FRICK, Chairman. 
Submitted to the Board of Directors and Published June 2, 1905. 


PRICE PER COPY, - = - FIFTY CENTS. 


Address THE SPECTATOR COMPANY, 135 William St., N.Y. 
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Prominent Hgents and Brokers. 





Prominent Agents and Brokers at Chicago. 















































- “- ~ - $tzLouis-° - 208 North Fourth Street 
7 ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance phones. We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 

ental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 

City, National Uuion, Mercantile Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Tefferson, Nassau, Eastern, Stuyvesant. 


eo & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres, and Mgr. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wittram Street, New York. 
Correspondence Solicited. 
ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvitle. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort. New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boiler dept.) 


— BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLIGITED. 


OBERT R. TUTTLE, Syracuse, N. Y. 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


L. Austin Jounson, Sec. 











Capital Fire Insurance Company of N. H. 
German National Insurance Company, Chicago. 


J. VAN DEINSE & CO. 
* Indianapolis, Ind. 


Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100.000, 
Net Surplus $60,276. Warranty Company required. 

Correspondence solicited. 


DANIEL WOODCOCK & CO. EASTERN MANAGERS. 
Queen City Fire Insurance Co. of Sioux Falls, S. D. 


GENERAL AGENTS. 
Houston F. & M. Ins. Co. of Houston, Texas. | Security Fire Ins. Co. of Little Rock, Ark. 
New York Insurance Association of New York. | Ozark Ins. Co. of Fort Smith, Ark. 
Commercial Fire Ins. Co. of Houston, Texas. | Olympic F. & M. Ins. Co. of Fort ne Ark, 
Home Ins., Banking & Trust Co. of ‘Galves- | Cone — F. & M. Ins. Co. South 
ton, Texas. 
lications solicited for risks located an: 
x in the United States or Canada, 











19 since Street, New York. 


W. C, Bennett. ESTABLISHED 1869, J. Burns Attn. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 











USTIN FIRE INSURANCE Co. 
AUSTIN, TEXAS 


Cash Capital,over . . . . $250,000.00 
Assets, over. . - - $600,000.00 
Surplus to Policyholders over . $520,000.00 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. _—_ Founded _ 1805. 


“ Tue Oxpest Scortisn InsuRANCE OrFice.” 

United States Head Office, Caledonian, Building, 560-62 Pine Street, N. Y. Clty. - 

ASSETS STATEMENT, JANUARY Ist, 1905, 
LIABILITIES. 


NET SURPLUS IN THE UNITED STATES 
Cuarzes H. Post, U.S. Manager. 





$1,814,112.49 
$663,636.61 
N. A. McNen., Assistant U. S. Manager. 














E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co. ; Transatlantic Insurance Co,; Security 
nsurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE Street, Curcaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co.. 
Pittsburg; Farmers and Merchants Ins. Co., Linco Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Ago; Michigan Comenen Ins. Co., 
Lansing; Lloyds ‘late Glass Ins. Co., New a nied Union Surety Co., Indianapolis. 








E T. MARSHALL & CO., SURPLUS LINES. 
e° 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


_ AtlanticCity Fire InsuranceCo, 


OF ATLANTIC-CitTY, N. J. 


W. M, Umbdenstock & Co. | 


SPECIAL FACILITIES FOR PLACING 


inc Water Fire Insurance €0. 


oF MARYLAND 


SURPLUS LINES 


159 La Salle St., CHICAGO. F 


CORMaaPoNDENTS 


LLOYDS, LONDON 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies 
Correspondence Solicited. 








Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 














54 Maiden Laue, New York City. 








WANTED 


By an old-established life company, Agents to place 
Special Contracts in Southern States. 
Address P, care of THE SPECTATOR, 
P. O. Box 1117, | 
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Lctuarial, 


Hctuarial. 











DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorRK (Rooms 1404-8) 
Telephone, 5427 Cortlandt. 





ieee C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 


M. DAWSON, F. I. A. 
° CONSULTING ACTUARY, 





Member of the Actuarial Society of America, Fellow of the'Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 


R E. FORSTER, 
e 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA, 








Life insurance Loans and investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 








Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan valuesthan companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Eguiras.e Bumipinc, Curcaco, ILL. 








Mercantile Agencies, 








Established 15 Years. H 132 Nassau Street 
Telephone 3383 John. Holmes Mercantile Agency New York. 

Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each report. : : 

All reports will be typewritten copies of the original from correspondents kept on 
file in the office. Satisfactory reports guaranteed. I employ a large number of 
trained inspectors for New York city reports. 

CHARLES B. HOLMES, Proprietor. 

















S.R. WHARTON, Life Insurance Expert, 
me Not selling life insurance, but informa- | > 
rag tion about it. Full, accurate and impar- = 
55 | tial information on all branches of the| = 
| business. Actuarial and statistical work |= 
u.| for companies; literature and aids for |= 
| agents; advice and assistance for policy- | 
«| holders. Letters of advice toagents and/o 
3 | policyholders. Confidential. Seudstamp. | >, 
79 CLARK STREET, ROCM 10, CHICAGO. 








Mnsurance Huditing and Accounting 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Examinations & Pd Accounting Systems 
Method for Monthly Unearned Premiums . 


Correspondence Invited from State Insurance Departments, Companion, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application. 











 iipataacmans J. HARVEY, F. I. A,, 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., ° JERSEY CITY, N. J. 





ENJ. F. BROWN, 


(Author of the Brown Book of Life Insurance Economies. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - - BOSTON, MASS. 





J H. NITCHIE, 
. ACTUARY 


153 LA SALLE STREET 





919 Association Building 


Telephones 4 ce bn 


CHICAGO 





trae BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 








Zndependent Fire Hdjusters. 








AMES F.D.WILSON, Pittsburgh, Pa., 309 Fourts Avs. 
General Adjuster of Fire Losses. 


Bell Telephone, No. 3 Court. Prompt attention given to Insurance 
Companies’ Fire Losses in Pennsylvania; S.W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 
licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers. 








General Agents for United States, 
ARMENIA INSURANCE COMPANY, 
of Pittsburg, Pa. 
NEW BRUNSWICK FIRE INSURANCE COMPANY, 
New Brunswick, N. J. 
LAW FIDELITY & GENERAL INS. CORP., LTD., 
London, England. 
New Jersey State Agents, 
ANCHOR FIRE 
Cincinnati, Ohio. 
BREMER, DU FOUR, PINKNEY & DUDLEY CO., 
80 WILLIAM STREET, NEW YORK. 








THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders. 


Its Life policies contain many unique and original features. All guaranteed. 
Its Accident and Health policies are the broadest, and, therefore, the best. 
Its system of claim payments famous for promptness and liberality. 


It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 


We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 68 William{Street,|New York. 
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PROGRESSIVE AGENTS CAN SECURE 
DIRECT CONTRACTS WITH THE 


ES MOINES LIFE INSURANCE CoO., 
OF DES MOINES, IOWA. 





Address C. E. RAWSON, President and General Manager, 
Or, WILL T. SMITH, Superintendent of Agencies. 


Good Territory in Middle and Western States. 





Bankers Lite Insurance Cn. 


of the City of New York 


FOSTER M. VOORHEES, - President 


Issues the most liberal policies. Offers the best renewal con- 
tracts to Agents of Standing and Responsibility. 


For particulars, apply 
FRANK TULLY, Manager Agency Department 


Home Office, 31 Nassau Street, New York City 


i 00 BUSY 3 is the title of a little leaflet prepared as an 
answer to the excuse so often given by business men that 
they are ‘“‘too busy”’ to give the subject of life insurance 

attention. Numerous instances are quoted of persons dying suddenly, 

without having insurance for the protection of their families, showing 
how true is the old adage that ‘‘ delays are dangerous.” ‘‘ Too Busy’’ 
is in the form of a folder of proper size to slip into an envelope, and 
so used freely by agents would undoubtedly prove a valuable aid in 
securing business. 
SCHEDULE OF PRICES FOR “TOO BUSY.” 

6c. per copy; 50 copies, $1.25; 100 copies, $2; 500 copies, $7; 1,000 copies, $10; 
5,000 copies, $45; 10,000 copies, $80. 
ail dy general agent desires his card printed on the leaflet, the additional charge 


THE SPECTATOR COMPANY 


NEW YORK 





THE 


ECURITY LIFE AND ANNUITY CO. 


(LEGAL RESERVE) 
OF GREENSBORO, N. C. 


GUARANTY GAPITAL, $100,000.00 


Deposited with Insurance Commissioner North Carolina 








OFFICERS 
J. VAN LINDLEY P. H. HANES G A. GRIMSLEY 
President Vice-President 


R. E. FOSTER, Actuary 





CHARTERED 1866 
ARTFORD LIFE INSURANCE CO, 
HARTFORD, CONN, 
GEO E. KEENEY, Prest. CHAS. H. BACALL, Secy. 


Up-to date in business methods, in contracts in plans. BEST insurance to Buy 
or to Sell, Ordinary Life and Limited Payment Policies become automatic Endow. 
ments at 80, 


$27,000,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS. 
INVESTIGATE. 





.- The... 
Boston Mutual Life Insurance Company 
17 Milk Street 


BOSTON, MASS. 
isSUES A COUPON BOND POLICY WITH COUPONS 


AVAILABLE THE SECOND YEAR. 


| BANKERS 





Bankers Reserve Life 


B. H. ROBISON, PRESIDENT, 


RESERVE OMAHA, - NEBRASKA. 





Wants Managers and General Agents 
i} for the States of Iowa, Michigan, North 
Dakota, Minnesota, Wyoming and Texas, who can furnish first class 
references and secure business personally and through sub agents. 
To sell the New Twentieth Century Guaranteed Dividend Policy. 
Profitable Contracts for the right men. 
Address B. H. ROBISON, President, Omaha, Nebraska. 


NEBRASKA 


ESOT EXCELLEDIN THE WORLD 





Southwestern Life Insurance (Co. 


DALLAS, TEXAS. 
Commenced Business July 1, 1903 


Capital . . « « $300,000.00 Assets, Jan. 4, 1905, . $229.749.97 
Surplus to Policyholders, 174,642.31 Insurancein Force, . 5,003,760.00 


Operates in Texas only at present, but intends entering other States this year. 
Would like to hear from men of experience, ability and integrity 
on subject of State Agencies. No advances, 





I FEEL LIKE A MILLIONAIRE 
‘‘Closed $120,000 of business last month.” 


writes an agent. 


We want more such men, and we want only the right kind of men. 
We do not want replies from people who can’t deliver the goods. Are 
you the right kind? If so, we would like to hear from you, providing 
you live in Iowa, Illinois, Missouri, Michigan, Nebraska or Colorado. 


MERCHANTS’ LIFE ASSOCIATION 
National State Bank Bldg. 





Burlington, lowa’ 
American Assurance 


Co. 
HOME OFFICE: 
14 South Broad St., Philadelphia 
REINHOLD R, KOCH, President 
Incorporated in 1898, under the Laws of Pennsylvania 
Gaplital, $100,000.00 Total Assets, $173,000.00 


OUR COMBINATION POLICY 
Covers Accident, Sickness, Accidental and Natural Death 


i THE MOST POPULAR 
Monthly Payment Policy Offered to the Public To-Day 
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